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CAPM H5% B(Ri) = Rf + [E(Rm)-Rf)] xBi AILATFHAIEREZ ? (1) EATIEHR(Capital Market Line,
CML) (2) &< HLE#(Capital Allocation Line, CAL) (3) %A% (Security Market Line, SML) (4) LA
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BB » (4) DLEERE -
TRl EER 2 (1) SeEHE{R5 (Efficient Market Hypothesis) (@& #4185 (Random Walk)
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s (Hedge Fund) LSRR IER] -
TAIFEX & {AE I E( GBF)ERTE M SR 2480 B TR ? (1)EER S Linear
Contract )( 2 )FE#514 754 Nonlinear Contract )( 3 )/ %478 54 ( Linear Contract )S2JE§#14: 78 f( Nonlinear
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A7k (Risk Premium) (3) BEREHE(E (Time Value) (4) BUEEFE «

THISTEE® ? (1) Hih EEERREEFEARNRER 0 (2) Hig L HHRREEEAANRFR
0 (3) Ezh FEEISIOEENEESE - (4) Hin L AATREESNB U RERME -
TR T S AR s » A ISR SOREMIR(E FF{TRESEES 2 (1) Long Straddle (2) Long Strangle
(3) Long Strip/Strap (4) DA L&#= -

FHIHA LRI S 2 AR 55 E AT (2004/4/30 B fSRBAMCE 7 (1) MAEMEE (2) WREFTHEE (3)
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(BRI SRR SEE NTS$1,400 BT - KAHEENS 7,000 % (45 1 B5=NT$200)  HRELEMEEGZ L

=15 » FEFTIBIEMRIANIEE T » TR ARG - RO (1) 1083 (2) 158 (3)
2000 (4) 50

R AT SRR - RIS R AT A SRIES TS EERE - (1) DB RAYR/ERT
BEERBELE (2) DIEARESURIYEMS Y Beta {HIRRIFIERE) (3) SURRATIB R
B PSR B (AR F R BR R A A 1% E B R s REY) (4) DAE¥RE -
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1§22 5 AR ABO)HE (BXIHS36) @NT$2.5 - » HEARRERAR (1) $2.5 (2) $36
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AB.C.D.EFGH HEE B EFHEEBEADQGHNGC)TLASZHR THE - A sk (Legal Risk), B.{F#M4:

JE

b (Operational Risk), C.{3 FiEB&(Credit Risk), D. B g (Liquidity Risk), E.ti#5 E & (Market Risk),

.37 8hM: BB (Volatility Risk), G.IE % 1 Bk (Nonsystematic Risk ), H.i# M B (Structured Risk).

AR R4l




KA Z B M A AL AR A AR

($2A£ZR)
MBERAMREH RB (RASRIE) o,
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Z B+ A% (Counterparty Default Risk)
M’ WHE AR u(Unexpectcd Credit Rating Change)
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