Excel Templates

Templates available in Excel 97 (Excel 8) and higher versions:

All of the Excel templates in Research Insight can be customized to fit your own particular needs.

Company Fundamental Analysis Templates

Balance Sheet Annual and Quarter
Business Segment Report

Cash Flow Annual and Quarter
Income Statement Annual and Quarter

Backtest Building Tools
Backtest Builder Monthly Model Report
Backtest Builder Quarterly Model Report

Backtest Model Templates

Detailed Backtest with Summary - Monthly
Detailed Backtest with Summary - Quarterly
Quick Backtest - Monthly

Quick Backtest - Quarterly

Comparison Templates
Comparable Analysis

Comparables Model - Detail Report
Comparables Model - High Level
Group Aggregate & Average

Index Ratio Comparisons

Debt Analysis Templates
Company Annual Debt Structure Overview

Company Quarterly Debt Structure Overview

Detailed Credit Score
Quick Credit Score
Z-Score Calculator

Detailed Fundamental Templates
Analyze Report
Full B/S, /S, C/F, Ratio

Insider and Institutional

Decile Analysis of Institutional Trading
Insider Trading Details

Institutional Flow Analysis

BAL_ANL.XLS
BUS_SEG.XLS
CF_ANL.XLS

INC_ANL.XLS

MNTBLDR.XLS
QTRBLDR.XLS

SUMMMNTH.XLS
SUMMQTR.XLS
BASICMNT.XLS
BASICQTR.XLS

COMPS.XLS
COMPVALR.XLS
COMPSTMTXLS
AGGCALCAXLS
INDXRAT.XLS

DEBTVIEW.XLS
DEBTVW_Q.XLS
CORPSCORXLS
CREDIT.XLS
ZSCORE.XLS

ANALYZE.XLS
CO_FULLXLS

IODEC.XLS
ITXLS
IOFLOW.XLS
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Standard & Poor’s Research Insight Report & Chart Library

Market Charting and Performance Summary
Industry Charting

Market Charting

Market Performance Summary

Multiple Regression
Multiple Regression Analysis

Portfolio Analysis Templates
Chart Top 10 Companies
Portfolio Allocation

Portfolio Weight Comparison

Snapshot Company Overview
Company Snapshot
Quick Overview

Transfer Pricing

Business Description with Financial Overview
Business Description Company Overview
Overview with Business Description

Valuation/Estimates Templates
Detailed Comparison of Fundamental & Valuations
Dividend Discount Model
Dupont Analysis

Dupont Analysis - Quarterly
Evaluation Model

FIRST CALL with Trends

I/B/E/S with Trends

Last 12 MM Comparable Ranking
Scoring Report

Valuation Model

INDCHART.XLS
CHARTING.XLS
PERFORM.XLS

REGRESS.XLS

TOP10.XLS
PORTALLO.XLS
PORTWGHT.XLS

SNAPSHOT.XLS
QUICK.XLS

MULTDETL.XLS
MULTDESC.XLS
DESC.XLS

COMPRANK.XLS
CSVDDM.XLS
DUPONT.XLS
DUPONTQ.XLS
EVALUATR XLS
FCRPT.XLS
IBESRPT.XLS
LTMCOMPXLS
SCORBLDR.XLS
VALUATN.XLS
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Excel Templates

Opening and Running Spreadsheet Templates

In this section we provide some examples of spreadsheet templates created using Research Insight. These examples
demonstrate the power and versatility of creating and running Research Insight reports in Excel. Each of these
templates offers a wide range of information compiled into one spreadsheet which can be accessed by simply
entering the company ticker or set. To open a template in Excel:

1. From the S&P menu, select Open Template.

SaP Help

‘Welcome to Research Insight

_ 2. You will see the File Open dialog box. Select the template you
Research Assistant K =
A want to use and click Finish.
Chart Assistant

File Open [Money Management]

Run Assistank

Change Set Type 3

Open Uze right mouse click to edit selected item
Batch Print EID Compustat Excel Templates =
Look-Lp List =1 Company Fuind s Anaysis T amal
[ERE: b
Break Arrays [E] Business Seament Report

[E] Cash Flow Annual & Quarter

@ Income Statement Annual & Quarterly
)1 Evantage &nalpsis

Open Report )] Backtest Building Tools

Open Chart )-_ ] Backtest Model Templates

[+

[+

[+

-] Comparizon Templates

-] Deht Analysis Templates I
Help » -] Detailed Fundamentals Templates
— -] Global Excel Templates

[+

[+

[+

Open Screen

£-_ 1 Impart Data to Fesearch Insight
#- Insider and Institutions!
£1-_ 1 Market Charting and Performance Surmmany =l

Srreen [l pem mede
Erowse... | TlEw | ’7(: Fesearch &ssistant. o) [Elassic i Details |

< Eank I Finizh I Cancel | Help |

3. Excel will open Research Insight and you will see the spreadsheet template you have selected. Each of the
templates defaults to a pre-loaded company or set the first time you use it.

4. To change the company displayed in the
template, click the (Run) button. You will
see the Run Assistant Window. Enter the
company ticker or set for which you want to run
the spreadsheet in the Companies field, and
click OK. If you are not sure of a ticker symbol,
click the (Look Up) button to search the

companies in the North America database.
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Standard & Poor’s Research Insight Report & Chart Library

Balance Sheet Annual and Quarterly (BAL_ANL.XLS)

Description
This template is an annual and quarterly trend analysis of key balance sheet items for a company. Charts display key
items such as Current Assets, Working Capital and Debt. The following example shows the annual trend analysis.

i LA i T D TV 2

e EATEO

AAAFOLL

ANN BALANCE SHEET ANALYSIS
Ticker: ARC ATLANTIC RICHFIELD CO SIC: 2911 PETROLEUM REFINING
Exchange:  New York Stock Exchange
BALAMCD SHEET SMALNRIS.
Cash & Accounts Current Accountz  Current Working Invest- Other LT Total
Equivalents Receivable Azsets Payable  Liabilities Capital PPE - Deprec = Het PPE + ments + Azsets 2 t:
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Spreadsheets - Company Fundamental Analysis

Working Capital
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Standard & Poor’s Research Insight Report & Chart Library

Business Segment Report (BUS_SEG.XLS)

Description
Analyze a company’s business segment data over time. Includes a breakdown of segment revenues, operating profit,
depreciation, capital expenditures and margins. The following example shows the first section of the template.

Hide empty segment rows I
(G [EmpEy . Digplav all seament rows | - i A A 44544
Hide Restated Data |II I I ' Display Restated Data
CORMING IMC for the Compustat fiscal year - Y99
c92 Dec99 Dec98 Decd7 Dec96 Decds Dec94 Dec93 De
Murnber of Years I 7
# comman shares (millian) 260 232 232 229 230 228 2m 194
530 |Assets [milion] $6.526.00 $4.981.90  $4.691.90 $4.321.30 $6.987.10 $6.,022.70 $6,231.70 $4.281
Assets - Restated $6.526.00 $6.464.30  $5.073.70 $4.557.70 $5.647.00
180 |Common Equity [milion) $2.462.70 $1.606.60  $1.24650 $961.10 $2.103.00 $2.263.00 $1.685.80 $1.80:
170 |Shareholders Equity [milion] $2.476.20 $1.623.50  $1.266.30 $383.30 $2.126.90 $2.287.90 $1.711.50 $1.820
Shareholders Equity - Restated $2.462.70 $1.706.60 $1.42870 $1.13280 $2.222.20
.40 Pre- Tax Income [million] $787.20 $634.90 $708.40 67240 $124 40 $608.20 $36.70 $381
Pre- Tax Income - Restated $787 20 $579.60 $745.00 $602.90 $77.10
3.20 Cash Tazes [million) $186.40 $184.30 $203.40 $12350 $114.30 $136.70 $14360 $13
Cash Tax Rate [%) Average
3% 8264% 23.65% 34.39% 29.52% 21.54% 61.65% 26.85% 380.90% i
160)  |Met Income (million) $515.80 $394.00 $439.80 $175.60 [$50.80) $281.30 ($15.20 31
MetIncome - Restated $515.80 $421.30 $461.50 $217.40 [$102.30]
34% |Met profil as a % of Sales = £.23% 10.79% 11.15% 12.37% 4.7 -0.95% 5.86% -0.38% -0
Net Profit as 2% of Sales - Restated 7.38% 10.88% 10.89% 12.06% 6.53% -3.66%
A0 Galgpihenctso Ve ot e . T nIn .nIan L OLTER L OnER oot Lo T Ty
54 0.730 0614 Salesfbasets - Restated 0.E3 0726 0.701 07
P o —er - e R .
BE-e: 4 Hra 254 AasetadEquity - Restated 318~ 265 322G 3
7 4.06% -0 85% 4673 -0.29% 029 |Return On Assels (ROA) - 468% 7.80% 7.91% 9
9% 477% A.62% RO4 - Restated B.53% 7.90% T ac
3% 17.86% -2.39% 12.30% -0.89% 069% | Return On Equity (ROE) = 16.47% 20.83% 25.86% 347
0% 19.19% -4.63% FOE - Restated 1B.50% 20.94% 24 B8% 2y
Revenue (milion)
Total Company $4.782.50 $3.532.40 $3.554.30 $3.684.50 $5.346.10 $4.799.20 $4.034.70 $3.744.00
Total Company-Restated A0 $3831.90 $3831.20 $3,327.50 $2.800.10
Sogmeants. & fofaf £
Advanced Alaterials 22.04% $1.05390  $1.02010 $1.02270 $996.40 $872.90 $546.00
Felecommunications E1.85% $2.86820 $1.791.70
ArfOrmaticR BiSplE. 14.66% 4701.20 464470
Total Segment Revenue 90.66% $4.713.20 $348650 4102270 $856.40 $872.90 $846.00 $0.00 $0.00
RevanueGrowth Rates {CAGR) RArs:
Company - Historical 93 - 93 3.56%
Company - Restated 99 - 93 13.07%
Segments
Advanced Materials 99 - 94 4.49%
TFelerammenications 99 - 98 EB11%
dnformation Display 99 - 98 8.76%
MARGINS Dec28 Dec28 Deca? Dec26 Decgh Dec?4 Decg3 Dec82
Operating Profit [million]
Total Company $778.80 $606.90 $72010 $604.50 $686.90 $683.70 $482.20 $481.80
Begmieals. B
Advanced Materials 11.67% $90.90 $75.90 $237.10 $156.80 $181.30 $164.30
Felecommunications 30.63% $308.60 $221.90
S ——
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Excel Templates - Company Fundamental Analysis

Decdl DecS0 Dec8d
194 104 HNA
$3,852.60 $3.512.00 $3,360.70
$2.018.80 $1.850.30 $1.711.20
$2.046.70 $1.881.00 $1.742.80
$433.10 $435.60 $380.50
$102.00 $187.80 $62.90
2323% 4311% 16.53%
$3E6.80 $292.00 $261.00
9.64% 9.80% 10.57%
(0.853 0.843 0.735
1.88 1.87 1.93
8.22% 8.31% TIE
16.48% 16.62% 14.98%
$3.286.60 $2.980.40 $2.468.60
$0.00 $0.00 $0.00
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Standard & Poor’s Research Insight Report & Chart Library

Description

Cash Flow Annual and Quarterly (CF_ANL.XLS)

Annual and Quarterly trend analysis of key cash flow statement items for a company. Charts display key items such

as Net Income, Capital Expenditures and Depreciation. The following example shows the annual trend analysis.
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Ticker: FPEP PEPSICO INC S 2090 MISC FOOD PREPS, KINDRED PDS
Exchange:  Mew York Stock Exchange 700 Anderson Hill Rd Purchase MY 10677-1444
Fiscal J = Quick + Other Cash = Cash Flow +CF.from| Total fruml HetLong & - Capital + PPE Sale
L : e, T
197460 108.20 208280 2720 211000 -151.80 118040 45.30 Dec90 1090.60
211470 34880 246450 -34.20 243030 -140.80 1457.80 £9.60 Dect 1080.20
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#* Tyeelve Months Moving
Exchg Rate Cash & Euuiul Quick CF Operating CF Free CF Het
+ Other| per Share Debt
" B Chinie TR win oyttt o
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Excel Templates - Company Fundamental Analysis

Cash & Eguivalent Changes
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Standard & Poor’s Research Insight Report & Chart Library

Income Statement Annual and Quarterly (INC_A_IL.XLS)

Description
Annual and quarterly trend analysis of key income statement items for a company. Charts display key items such as

Net Income, Gross Profit and EBIT.

ANNUAL INCOME STATEMENT ANALYSIS

icker: MHP MCGRAW-HILL COMPANIES S ERTS (SO PR PUSE & ARV TG
Eredange: A Mew York Stock Exchange 1221 Avenue OF The Americas Mew York, Y 10020-1095 Phone: 212-612-2000

I Gt of __-.-_‘3;:§§§J [ l | -
i Sules Doods Sold & - Profiv. M- 4 SGaAT EBADA wnDepr. ihitomt -silabefess .
Y90 1935.64 BF3.85 1064.75] 54925 BT2.83 391.95) 20.22%) B6.75) J02.59 SE4T
Yol 1943.01 Q0630 1036.71 695.01 F41.69] 17.59%] 4749
Yoz 205043 akers 108574 T T LY 3539
T3 1045.70 1144.75] TT4.16 37559 17115 52 3668
Yo4 1414.51 134636 F65.93 47?.43' 17.29% 10177 s2.10
vos | T W T ) 1_g| FEETE) I 5319
hg F074. 70 1545.30 1526.40]  49.645%) 6310 556.30) 15,165 110.29) 4766
hg s 353409 1776.56 1757.54] 449.73%] 111621 Bd1 3Q| 18.15%] 12315 5254
Y98 Fr29.15 181516 1913.99] 51535 1216.69 BAT.30) 18.70%) 129.70 4796
Y99 F992.00 190575 2083.21] 52.15%] 1269.45 3'3.?3' 20.35%] 137.70 4201
~|_eavoo s7ese 196307 2eiiso| sease  tssesr  sraaz| eoey  iassi sz
= Twelve Months Moving
Het Earsings dends Total
Income HPM Per Share + Per Share = Return”
hg 172,45 &.a0%) 0.65 0.54 -3.501
o1 1so1]TEey 0.76 055 1337
ez TaTH) 0.78 0.56 11.05)
o3 052y 0.06 057 18.20
You 7364 1z D58 22
a5 T4 1.14 0.60

To6 16.12%] 245 0.BE .|
Yoz 522 147 b7z e
hg i 2175 1.73 0.7 40401
99 1067%] 217 0.56 22.93)
- [2T00 11.42%] 244 0.90 1.54]

“Tatal Rieturn includes reinvestment of dividends

" Twelve Months Moving

EBIT Prctax lacome
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Excel Templates - Company Fundamental Analysis

QUARTERLY INCOME STATEMENT ANALYSIS

Ticker: MHF MCGRAW-HILL COMPANIES R PR PRGN R SRR PUEG & ERIVTINGE
Edchange: A Mew York Stock Exchange 1221 Avenue OF The Americas Mew York, MY 10020-1095 Phone: 212-512-2000

Coztof Grosz
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a27e8 581,12 42539 ass.7a| sivex]  zseon 166.73] 15.92%) 32.64]
a3ven 120643 596,52 goa.91| sossy] o084 a01.06f 245y 31,201
24798 935,18 41544 sza.7a| ssves] | sesag 156,551 16,724 33.39]
a17ee T84T 37121 245.27| as1mx]  zersa 7763 10.54%] 32,74
a2ve9 aEETE 446,24 areasl steax]  zendi 1608 07y 33.09]
23799 131548 55955 vesos| ma2es]  s7EaR 35078l 2eE0y 32,73
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Standard & Poor’s Research Insight Report & Chart Library

Backtest Builder Monthly Model Report (MNTBLDR.XLS)

Description
Use the Backtest wizard to build a customized monthly backtest environment for your own screen, time frame,
number of periods and rebalancing periods.

To bring up the Backtest Wizard, click the Create Report
button in the template.

cktest Wizard

. This model provides backkesting of an Investment theory or model and compares it
USC thC le’ard to to the performance the Major S&P Indexes, the 500, MidCap, and Small Cap.

enter criteria for

——3 | [ 3tep L Enter the Screen Name

your monthly

: BTQ.5CH
backtesting model. | et Browse...

— Skep 2 Enter the Beginning Month and Year: |
1 Y Llsge Lhies Fortaa oo vy

—atep 3-Enter the Mumber of Months Between Rebalances: ——— |
[« 7

—Step 4 Choose.the Mumber of Rebalancing Lines to Build; ————————— |

[« 1

Reset Defaults | oK Cancel Apply |

View a summary of the results for each period
you specified in your model.

Backtest Builder - Monthly

Summar
Best'ear feries:d
Waorst Year -18.86% s - Create Repart
Down Years 2
Beats S&P 500 60002

*Far details on the s2ts that pass the screening criteria, go ta respective "Set” shest

Tet zn Invetment Theory Baukin 1ime” FE
Returns
Set “ear 11 Fitn 1D Sharpe High | S&P 600 MidCy - Bil Decile 1 Decile 10 | # Stocks
AEThundd dJunon -18.8=|  37.EEN -0ES 16231 7.2 K X 17
2ETRun3g Jungd -12.82|  3TEON 049 9565 2.8 628 0]
2ETHnIF Jungg 35.1%) 4603 0Es 26055 30,1 53.5% 3
AEThundE Jung? 4| 3110 104 14z28m 34T 24.8% 15
ABETMIunds Junge 24.0%|  30.22N IL:x] 19925 2B 234 116
e— (ARTMUug LaundsL L LR ARgERl el e LE AR el L sl
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Excel Templates - Backtest Building Tools

The Backtest Builder creates a set of companies that fits your
criteria for each period you specified.

FETRJunds Eiack to Soreen

SortBased on: | mkvalm[Jundd

| Sort Aiscending or Descending [A/0): | a number of tiles: 10
= Price Jun E3

N HTickel | (A5G LD | 1999 | Change | MktValue| PIE| PiB|Sector Deciles

W

E

Compan
TREMWICK GROUP INC Tk 14562 Z4.E5E -40.94% 26212 a3 0.8 Insurance-Property-Casualty 10
FERSONMNEL GROUF AMERICA NG PGA 2933 10,000 -fEZ% 26261 a1 0.5 Services [Employment] 10
ELECTRO REMT CORP ELRC 12.260 10,760 13.95% 8312 10 1.2 Services [CommercialfConzum) 10
SKYLINE CORP SEY 21.500 29.312 -ZB.B5% 26381 05 1.4 Homebuilding 1o
BAMEATLANTIC EAMCORP -CLA  BBEX 3750 6304 -40.51% 264.23 173 1.1 Savings & Loan Companies 10
WETERINARY CEMTERS OF AMER  WCAl 13760 13662 1.39% 26733 162 1.3 Agricultural Products 1n
NCH CORF NCH 36,188 43.500 -26.53% 2ET.T0 11 1.3 Services [CommercialiConsum) 10
CHECKPOINT SYSTEMS INC CKP 7500 24923 -18.09% 269.30 15.1 1.1 Electrical Equipment 10
JO-AMN STORESING -CL A JAS.A F.000 15.000 6333 ZT4TE 140 1.1 Retail-Specialty 10
CSSINDS INC css 20433 28125 -2V3IR 276.59 17 1.3 Containers/Fack.aging [Faper] 10
FIMISH LINE INC -CL A FIML 2183 11.260 By 28028 152 1.2 Retail-Specialty
2LOED . L SR TS eaow PRAA RO 1A Hesw
ol B [ETERI S EY TR I
wzehold Fumnishings & App q BASSETT FURRITURE INOS BSET
per & Forest Products 3 GRUFO INDL DURANGO 54 -ADR 8.500
to Parts & Equipment a GEMTEE INC 11182
rospacelDefense a WOODWARD GOYERMOR CO 28312
vings & Loan Companies k] WESTCORF 11938
rospacelDefense a TRIUMPH GROUR INC 27878
izl Fabricators k] RTHNTLMETALS INC 11378
wancial [Diversified] k] STEWART INFO SVCS 14625
T T . DRI o . e e 7
il Cizacufitars] = .- - I " REZS EARNMING .- T22036 m FeRE
'eial [Diversified) 8 UKICAPITAL CORP 05 9184
aurants g LOKE STAR STEAKHOUSE SALOOK 10125 418
ing-Haotels g CRESTLIME CAPITAL CORF 17.062 143
ing Materialz Group g JUSTIMINDUSTRIES 21.875 BE.A62
g CLEVELAND-CLIFFS INC 265812 2027
les [Apparel] 3 UNIFIRST CORF TETE 57145
JFacturing [Diversified] g KAMANCORP -CL A 10,628 B R
ing Materials Group ] HEXCEL CORF 4.500 BT
Gias [Drilling & Equip] 8 SMEDVIG & 5 -SPONADR B 14.500 . 5890
19z & Loan Companies g BAY YIEW CAP CORP 4812 B2 14
ebuilding g STANDARD FACIFIC CF 10,000 2308
h Care Diversified g SERRAHEALTH SERVICES 2188 STTg2m
Gas (Orilling & Equip) 7 VERITAS DEC INC 26000 4138
1 [Diseounters] 7 WALUE CITY DEPT STORES INC 2.500 -ZEADm
-OISCONMT.AITO RARTS BT ..oaR 10.n0n LR LBR ARy 4Nz RR AL T 1 R Pt ezinltn of
AN i, E . e FRNR . o ' i ol %
ASFIEFANCE MTERHATIONAL NS AGK FHEEE EL1 1.4 1.1 Fozas T

ZEMITHMATIOMAL INSURANMCECP ZNT

24625 3T 40 1.0 Insuranece-Property-Cazualy 7

WEEE [DEL E) CORF WEE 23570 3087 5 1.1 Homebuilding 7
LACLEDE GAS CO LG 23260 1720 165 1.6 Matural Gas-Distr-Pipe Line 7
A0VOIMNC a0 20,750 102415 119 -6.3 Services [AdvertizingMErg) 7
RYLAND GROUP INC RYL 29.688 2547 E 1.2 Homebuilding 7
WABASH MATIOMAL CORF WhIT 19376 3838 178 1.3 Trucks & Parts 7

¢ ADVANTS CORP -CLA& anvNA . . 15062 122 0.5 Corsumer Finance -
FMA CARITAL CORF PMACA 20.562 126 1.0 Insurance-Property-Cazualty E
METROGAS S A -SPOMN ADR MGE s438 152 0.8 Matural Gaz-Distr-Pipe Line B
ENCOMPASS SERYICES CORP ESR 12338 121 1.3 Engineering & Construction B
METALS USA INC AL 12,760 109 1.4 Metal Fabricators E
AMERCO UHAL 2z.e00 8.6 0.8 Services [CommercialiConsum) 1
SELECTIVE INS GROUP INC SIS 19.062 a1 0.9 Insurance-Property-Casualy B
PR E Palh b L ] Wl e/ AR enn i E TR L
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Standard & Poor’s Research Insight Report & Chart Library

Backtest Builder Quarterly Model Report (QTRBLDR.XLS)

Description
Use the Backtest wizard to build a customized quarterly backtest environment for your own screen, time frame,
number of periods and rebalancing periods.

This model provides backkesting of an Investment theory or model and compares it
to the performance the Major S&P Indexes, the 500, MidCap, and Small Cap.

Use the wizard to
. . — Step 1: Enter the Screen Mame
enter criteria for
BTQ.SCN Browse...
your quarterly —> sonse.. |
backtesting model. — Step 2: Enter the Beginning Quarter and Year:

I Q1v00 For example: Q499 or 129

— Step 3t Enter the Mumber of Quarters Between Rebalances:

i

— Step 4t Choose the Mumber of Rebalancing Lines to Build:

I &
Reset Defaults | OF Cancel Apply

View a summary of the results for each period
you specified in your model.

Backtest Builder - Quarterly

Summary
Bestear 47.07%
‘Worst Year {578 Create Report |
Down Years z

*For details on the sets that pass the screening criteria, go to the respective “Set” sheet

Test an Inuestment Theory Back in Time® FE
] Fericod Feturns

Set ear Fieturn 51D Sharpe High S&P 500 MidC ) Decile 1 Decile 10 [# Stocks
AETOGIYSS  |G1Y00 BRSPS TN 013 B0 2ET BN 1780 381% andx BTM 18.3% E1% E3
AETOGIYEE  |Q1Y3S -18.8x  23.59% 035 5421 18.5: 5% RERESNE X -4 -1ax -263% 45
AETOCQIYEF  |G1YES 4712 29.17% 144 12410 8.0 4902 A7TH B0M 211% Ak T8
AETOGIYIE  |Q1Y3T 17420 21.85% 05 TrIM) 198 126 Q4% By 3[EN 28in 0 8l
AETOGITES  |Q1YSE i) d 11045 32m 2857 Fzx hx 1835 478 63
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Excel Templates - Backtest Building Tools

The Backtest Builder creates a set of companies that fits your
criteria for each period you specified.

FETQDIYIE Eack to Sereen
,Ert Based on: |mkualm @mnt] QI}'SS]]
| Sort Ascending or Descending [AD): | a 1 number of tiles: 10
Price Price
Company Name Ticker ERhEL EhED Mkt ¥alue| PIE| PIB|Sector
AEM INOUSTRIES INC REM 14.000 ZE4ED 17 1.8 Services (FacilsfEnuiromntl] 1n
BELAMCHE ' HLDGS IMC EWE 20.000 264,92 15E 4.0 Insurance Brokers 10
MEW YORK CMNTY BANCORP INC - NYCE a77e 26804 122 1.2 Savings & Loan Companies 10
MERCER IMTL INC MERCS 21.2580 28296 4.8 1.2 Paper & Forest Products 10
PHILADELPHIA SUEUREBAN CORF PSC 9.250 28689 15.0 1.8 Water Utilities 10
U SHOME CORP UH 25780 28977 2.1 0.9 Homebui n
R Ak PR a Gl FE YT winl L) i’ BN iL L i 1=
EATOM vunCE CORF Ev 4.000 0.7 a5 TIeT 10
UMIFIRST CORP UrMF 15875 J26E1 142 1.9 Teutiles [Apparel] El
JEFFERSOMN EANKSHARES JEME 21.600 32607 126 1.4 Banks [Regicnal] El
ALEAMK FINL CORP ALEK 28878 32739 143 1.2 Savings & Loan Companies 9
KAMSAS CITY LIFEINS CO KCLI 26.500 IrFo TE 0.7 Insurance [LifefHealth) El
LIEEE" INC Ley 21.875 2880 102 -7.0 Houszewares El
EF PRUDHOE BAY ROYALTY TRUST BPT 16,128 16.800 /210 102 1.2 Financial [Qiversified) El
GLIMCHER REALTY TRUST GRT 19.128 17.000 Irzan 126 1.2 Financial [Qiversified) El
OTTER TAILL POWER CO aTTR 16875 18,125 42764 163 2.3 Electric Companies k]
CAPITOL AMERICAN FINL CORF CAF. 37280 24.875 436.04 ] 1.8 Insurance [Multi-Line] il
CASEYS GEMERAL STORES INC CASY 1212 5438 HZ5E 1549 2.1 Retail-Specialy b
STPRAUL BANCORP INC SFEC 18.260 13132 4BE7I 124 1.2 Savings & Loan Companies il
MAHC IMC 3MAHC 4500 800 474.93 a2 1.0 Services [CommerciallConsum) g
INTL DAIRY QUEEN -CL A INDOIGA 21600 21.600 48738 1443 3.2 Distributors [Food & Health] il
HAEMOMETICS CORFORATION HAE 19.128 18.260 43285 128 2.2 Health Care (Med ProdsfSups) il
LUB'YS INC LUE 22000 22000 513.37 140 2.7 Restaurants 8
OME VALLEY BANCORP WY oy 28700 20.020 G1EEE 107 1.5 Banks [Regicnal] il
La-Z-BOY INC LZE 12621 9523 52345 121 1.5 Household Furnishings & App T
SIGCORP INC SIG 23375 23.2580 54945 120 1.7 Electric Companies T
ALLIED GROUF IMC GRF. 23.000 17T.EET A54.55 a1 1.3 Insurance-FProperty-Casualty T
CLECO CORFP ChL 26.250 ZEETE E03.03 124 1.6 Electric Companies 7
MARK TwaIN BANCSHARES MTE.1 B0.500 I7.E00 T

E05.25 125 2.2 Banksz [Regional)
E5Z0 2ctur

Snacializadl

IES INDUSTRIES INC IES 28.875 27878 359 82736 115 1.3 Electric Companies [
CEDARFAIR -LF FUR 18438 18438 000 26961 137 6.7 Entertainment [
BLOCK DRUG -CL A BLOCA 40.037 37316 T29m E7469 16.0 1.4 Personal Care [
TALBOTS INC TLE 13,500 14375 B9 95456 158 24 Retail Specialty-Apparel B
BERGEMN BRUNSWIGCORF -CLA  BBC 11.500 9.950 1558 43169 151 1.9 Digtributors (Food & Health) [
KUEMERGY CORF KU 30.000 28.750 4365 1087.27 13.0 1.7 Electric Companies 8
FaUL REVERE CORP FRLA 42,750 24.260 TE.29: 1091.25 125 0.8 Inzurance [Multi-Line) 8
CEMTERIOR EMERGY CORP CH.2 10125 2000 26562 13422 B3 0.6 Electric Companies 8
KELLY SERYICES INC -CL & KELYA 26.750 3203 -16.49 1217.73 173 26 Services [Employment) 8
HANMMAFORD BROTHERS CO HRD 33.250 23.000 14662 122673 174 2.4 Retail Stores-Food Chains 8
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Standard & Poor’s Research Insight Report & Chart Library

Detailed Backtest with Summary - Monthly (SUMMMNTH.XLS)

Description

This template backtests an investment theory or model for 20 monthly user-defined time periods. Includes a
detailed results summary. This example shows the Research Insight screen used in the model and one of the 20
resulting sets (on the following page).

Overview
U e
Backtest Model
Test an Investment Theory Back in Time® FE
i Period Feturns Alphaz Carryover Turnouer
TaotalFtn | STOD Sharpe Low High | S&P 500 MidCap SmallCap T-Bill| 500 Mid Small Decile 1 Decile 10 [ # Stocks | Holdings A
S4Am| 2320 0380 -BLIM 63.0% S -G -9.0x| 44 -9.1% 23% 493 -3.5x -13.9% 105 T 24
27 EA 044) 4623 132 2% 213 282 1762|443 47 -1Ex -1 111 BB 159 33 266
13.84 44 B4 EaRES B0 26 117
Mhaldz ’
DT w

|j§.§;.llj ||,: }

2ETMDecdd | Mardk
$BTMSep3d  Trede

a0] AETMMarM.  unSs 02 1081 Rikcl-IRa-rg SRENMI
Il S Il
est Period 1BE1x
worst Period -ZB.33%
Diown Periods 2
Eeats S&P 500 45.00
. detailson the setsthat basg i kA j t
—————————————— |
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Excel Templates - Backtest Model Templates

$ETMDec3s

Sort Bazed on:

|Sort Ascending or Descending [A00]:

Screen Period
Mumber of Periods
Fumber of h-tiles:

2
o

Eiach to Soreen
[mkvalm[DecE]
|a

| Price Mar  [Pri
Company Name Ticker 1999 1998
GEMLYTE GROUP INC GLYT 16.000 18.750 S1467 25380 57
BIO-RADLABS -CLA BIO.A 20260 21.000 -3ATH 26464 1061
OFFSHORE LOGISTICS oLoG 11.625 11.575 ARk 254.92 X
IMCO RECYCLIMNG INC MR 12.876 15.422 -1EED2 26600 1208
STAGE STORESINC JSGEEDQ 7250 93786 -ZRETH 26191 1078
TITANIUM METALS CORF TE 5.750 5.500 -32.35% 2EB.14 5.82
DAKNRIWER INC -CLA ORF 2,500 11.760 -27EEX 27282 1266
WERITAS DGCIMC ¥TS 14.260 13.000 62 278.37 4.35
WOLVERIME TUBE INC WLY 21125 21.000 060 28062 1207
GEMTEK INC G 13126 13876 B4t 28820 EAL
RTHMTL METALS INC RTI 10,000 14.000 -2857 23005 423
TUCKER AMTHOMY SUTRO TA 15.922 15.125 5282 0270 1073
HEXCEL CORP HEL 7250 8375 1343 0426 E07
CE3INDS INC i) 2z2.z60 30312 -2B.60x 0713 1341
SMEDVIG A S -SPOMNADRE SMYE 9375 7500 2600 0911 1103
DOLLAR THRIFTY AUTOMOTIVE GF DTG 17.260 12,878 33.98% 31081 8.25
POLYMER GROUP INC PGl 9.250 9938 -B.9zm 3800 1328
AGRIERANDS INTERRATIOMAL INC - AGK 32876 30000 9683 ano07 1631
GRIFFON CORF GFF X5 10,625 -30.23 32336 1158
DYNATECH 20MMA, 428 2,780 26.022 e k=) 243
EANCOLATINDAMERICAND DE EXF BLK 26.000 16625 5623 33600 473
ADVANTA CORF -CLA ADVNA 11.062 13.260 -1851= 33997 0.0
FAIRCHILD CORF -CL A FAa 10182 16.760 ciakc) i 403 ES1
JUSTIMINDUSTRIES JSTH 11.000 13125 RLAL-4 4528 1293
DRESS BARMING DERMN 12.875 15.188 364 HE5D 215
CHEMED CORF CHE 26760 33600 S2313% 4880 1682
MINE SAFETY APFLIANCES CO MSA, 13.333 23.EET -18.31= 35145 1727
LOME STAR STEAKHOUSE SALOOMN  STAR 10.260 AL 11.662 /AT 11
FRANKLIN COVEY CO C a.000 16760 4627 ey 988
FRIDE INTERMATIOMAL INC FOE 5.250 7Bz 16.82: 360.53 4.56
WARCO IMTERMATIORAL INC WRC 9.000 2.125 10,772 6824 .64
DISCOUMT &UTO FARTSINC DaF 21.500 21338 2,00 368156 1330
AMERICAN FREIGHTWAYS CORP  AFWY 12.875 1153 11.66: IEI 1328
MISSISSIPPICHEMICAL CORP GRO 4376 14.000 -3304 3IE6RE 1728
B T mone o ATATT e TS s T
125 Manufacturing [Diversified) ¥ KAMAR CORE? 0L A KAMMA
1.37 Retail Stores-Food Chains 7 BLUE SQUAREISRAELLTD -ADR Bzl
1.01 Testiles [Specialty) 7 GUILFORD MILLS INC GFD
FRITZCOS NG FRTZ B&7D &1z -3641% 39183 1744
EMCOMPASS SERVICES CORP ESR 11.376 12126 B8 40193 1290
CEMTRAL GARDEN & FET CO CEMT 16875 14378 17.39% 41381 1307
STANDARD PACIFIC CP SPF 12875 14125 -8.85% 41851 .88
RYLAND GROUR INC 25312 28876 -l23d 426 96 996
it s s e e e e WP (X TR
CLF 40.312 -1550 44952 a0 1.07 Steel
FrACA 20126 13662 288 46654 1036 082 Insurance-Property-Casualty
IFSla, 4625 a.z3 b 43653 1600 1.13 Textiles [Home Furnizhings)
WEE 21.688 27.562 -1 B01YT 106D 141 Homebuilding
SLGM 16688 27797 -393Ex G074 115} -1265 Containers-Metal & Glass
)l RS 13.208 18417 4295 50365 1038 1.50 ManuFacturing [Specialized]
SAE 12.082 12.260 BTN B12.EE 170 117 Retail Stores-Food Chains
SCSWF 9625 E.750 42535 51330 T 1.28 Oil & Gas [Drilling & Equip]
MIKE 24.698 12.094 644 51634 1360 1.15 Retail-Specialty
WG 9838 4760 183 2013 1342 1.40 Engineering & Constuction
EE 7625 8.780 -12.86% B2E07 1250 1.23 Electric Companies
LU E432 E.000 a0z 629.15 248 0.82 Health Care (Med ProdstSups)
APH 19,128 16.094 2671% 639.21 1452  -1.79 Electrical Equipment
EwD 2z2.082 25.000 -11.75% 54085 1214 1.33 Testiles [Apparel]
STLTF 0.1z 10,126 [P BE182 B7E 0.43 Shipping
THl 24.812 26.938 -TBIM 57181 550 0.95 Construction
AOS 13.000 24.562 -2264M 57209 1420 146 Electrical Equipment
=] 17626 20126 -1242 7406 1070 093 Insurance-Property-Casualty
I PGEA FAL: 17.500 -55.33 G76.26 1667 150 Services [Employment)
AD 18.212 26.375 -2ETEM G@344 1679 782 Services[Advertisingflktg)
RET 15.375 16.938 Q.23 B3753 1400 1.47 Containers!Packaging (Paper)
CTF 18.375 18.575 2655 B1130 1158 1.21 Electric Companies
ARG 2375 832 B30 E33.81 1596 141 Chemicals
EMT 17.625 21.280 -17.06% B35.18 938 0.86 Metal Fabricators

141 Electrical Equipment
122 Electionics [Instrument.]

0.86 Qil & Gas [Drilling & Equip)

1.37 Steel

1.23 Retail Specialty-Apparel

058 Metal Fabricators

1.20 Testiles [Specialty)

0.90° Gil & Gas [Drilling & Equip]

1.19 Metal Fabricators

425 futa Parts & Equipment

1.0z Metal Fabricators

139 Inwestment Eanking/Brokerage
1.01 Building Materials Group

1.48 ContainersiPackaging [Faper]
0.72 il & Gas [Drilling & Equip]

1.00 Services (CommercialiConsum)]
145 Teatiles [Specialty)

080 Foods

1.40 Manufacturing (Diversified)
-0.99 Electronies [Instrument.]

0.58 Banks (Money Center]

061 Consumer Finance

031 Manufacturing (Diversified)
1.20° Building Materials Group

1.27 Fetail [Discounters)

148 Services (CommercialiConsum]
1.49 Health Care [Med ProdsiSups)
0BG Restaurants

1.07 Consumer [JewelryMovelties)
047 il & Gas [Drilling & Equip]

1.05 il & Gas [Drilling & Equip]

1.3% Retail-Specialty

148 Truckers

084 Chemicalzs

taglz 16.06%

ice Dec E3
Change Mkt ¥alue| FPIE| PIB|Sector Deciles

10
0
0
10
10
10
10
o
10
0

a

1 =0 4~ 0D OO OD 0O G0 OO O3 0D 00 G0 40 G0 D LD D €0 D 0 6D @

22041

-2

12,780 10.276 22.8: o284

8.750 16,653 4757 384.20
1.45 Air Freight 7
1.25 Engineering & Construction 7
076 Services [CommerciallConzum] 7
1.37 Homebuilding 7
130 Homehuilding B

[Fa-)
1153
1451

1.4 . e

ADVOIMC

CLEVELAMND-CLIFFS INC
FMACARITAL CORP
INTERFACE INC -CL A
WEEE [DEL E) CORFP
SILGAN HOLDIMNGS INC
RELIAMCE STEEL & ALUMIMUM Ci
SUPER-SOLLTD -ADR
STOLTOFFSHORE 5 A
MICHAELS STORES INC
WASHINGTOMN GROUF INTL INC
ELFASOELECTRICCO
LUXOTTICA GROUF SPA -ADR
AMPHENOL CORFP
KELLWOOD CO
STOLT-MELSER SA
TEAAS INDUSTRIES INC
SMITH[A D) CORP
SELECTIVE INS GROUF INC
FERSOMMEL GROUF AMERICA IM

ROCK-TEMM COMPANY
CMP GROUP INC
AIRGAS IMC
EENMAMETAL INC
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Standard & Poor’s Research Insight Report & Chart Library

Detailed Backtest with Summary - Quarterly (SUMMQTR.XLS)

Description

This template backtests an investment theory or model for 20 quarterly user-defined time periods. Includes a
detailed results summary. This example shows the Research Insight screen used in the model and one of the 20
resulting sets (on the following page).

Screen Definition Help
Screen Name : [ e Biegin Quarter & Year atyad]
=
Backtest Model Fiebalancing Frequency - Guarters Bl
. Br i
Fieturns Alphas

Carryawer | Tumnuﬂ
#Stocks Holdings %

o
! 7.6z
c2vae -6.92]
Lvss 14.82)
CHa7 1.7
Ciavar 1.7
[Fagcry 12,42
Quvar B2
Q436 1.2
[Fiagci) 0.1
Ci2vae 28
L1YIe 8.7
[eiaes) 10.324)
[Piagis) B
[Pagcs) B8
Q195 8.2x
Q434 0.2
[Fiagcty 0.2
Si2vad 2.1

S&P 500 MidCap  SmallCap T-Eil

wFaahn Ireassmestt Thaqre De -
Period | Period Tatal
Fn
"

Low High 500 Mid Small Decile 1 Decile 10|

R - I -

Summary
Best Period 14.823
worst Period -7.85%
Diown Periods 2
Beats S&P 500 50,00
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Excel Templates - Backtest Model Templates

wkualmFDecSﬁ]

Mumber of Periods

n

umber of tiles:

1 [Scrt Bazed on:

[
11 |So|t Azcending or Descending [A00): |a

PIB | Sector

ISB 13.000 20.000 1333 1.56 Savings & Loan Companies
RR 21825 17.500 1232 301 Construction
e ' Lot T N N T
] Hy @A 27635
s 5 ELEIT SYSTEMSLTD ESLTF 14128 12.000
& FIRST FED CAF CORFP FTFC 11.750 16378
5 ERENTOMNBKS INC EREK. 11818 15.227
3 GOODYSFAMILY CLOTHIMG INC GOYS 13438 10,031
] JUSTININDUSTRIES JSTM 11.000 13128
5 HOST MARRIOTT SYCS CORP HMZ E.760 10276
5 FIRST COMM BANCSHARES (CL A FCEIA 4500 26250
] SCPIE HOLDINGS INC KF 27188 30312
B TEMMANT CO TANT 34.250 40125
4 ETOWN CORF ETW 40312 47378
4 TJINTERMATIONAL INC TJCO 24125 25,688
4 WYMA'S INTERMATIOMAL IR it 17.438 22125
4 ROSEVILLE COMMURMICATIONS 3RYVCL 30,000 28.000
4 CHEMICAL FINANCIAL CORP CHFC 20476 2z
4 UNIFIRST CORP UNF 205 22812
4 RYAN'S FAMILY STK HOUSES INC RYAN 1z.062 12379
4 KANSASCITY LIFE INS CO KCLI 40.750 40875
4 BUCKEYE TECHMOLOGIES INC Bkl 14.000 14938
| . BRAMY CORR, L, S . naw_. PRAEL,
At 4 ELACK EiDiE COFF EEICE J1unn
Zquipment 4 ADTRAN IMNC ADTN 16438
nt 4 EALDOR ELECTRIC BEZ 20126
Sipe Line 3 NORTHERN EQRDER: PARTNRS -LP NEP 308562
J-Casualty 3 HARLEYSVILLE GROUF INC HGIC 13379
< Equip] 2 ROWAMCOS IMNC ROC 12688
ed) 3 STUDEMT LOAN CORP sTU 3738
J-Casualty 3 ALFA CORF ALFA 161285
1ent] 3 KELLY SERVICES INC -CL A KELYA 27.750
3 ALASKA AIR GROUF INC ALK 47.500
s 3 SIERRA PACIFIC RES-OLD SRP2Z 5188
yCssualty 3 HORACE MAKNN EDUCATORS CORP HIMN 23138
3 FLEETwODOD ENTERFRISES FLE 28625
T T COOPERCAMEBOMCOEE, |, CAM. 23878
COOPER CAMERON CORP cAM 33876 24,600 1204.87
LANCASTER COLONY CORP LANC X6/ 321 134305
FULTOM FINANCIAL CORF FULT 13.853 13431 141518
WALLEY NATIONAL EANCORP WLY 22848 25567 1857.81
ALLETE ALE 19.750 2z2.000 1592.80
FREMONT GEMERAL CORP FMT 19.062 25188 1761.59
BORDERS GROUP INC BGP 14.062 244938 1912566
CLAYTOMN HOMES INC CMH 11.062 13812 1334.73
LIZ CLAIBORNE INC LIZ 32626 21.662 201245
AWNET ING AT /I 60500 212603
ERIE INDEMMITY CO -CL A EFRIE 27.500 31.250 2325.00
COMMERCE BANCSHARES INC CBsH I6.EET 40476 2599.26
COMPASS BANCSHARES INC CBss 23.000 26,378 287627
POTOMAC ELECTRIC POWER POM 23188 26312 EAREA
EDWARDS [A &) INC AGE 32688 37.280 351938
SCAMIA AKTIEEOLAG -SPOMADR  SCY.A 27062 18.250 365000
GRAINGER [W W] INC G 43.082 41626 329215
ALLEGHENY ENERGY INC AYE 29500 34500 22404
AUTOZOME INC AZO 30379 32938 4340.43
WF CORP WFC 47.500 46875 £599.97
FAINE wEBBER GROUF PwJ 39878 38629 BE20.67
UNIDNBANCAL CORP ue 4062 4062 5969.79
CPiL ENERGY INC CPL arenz 47.062 T12235
INGERSOLL-RAND CO IR 43625 47.250 TTET.3E
Al CRAJMT L —_ e DA 2N Rad 1R R4 N 48 LAARTRARL
P KEY 0312 3000 Bamx 1447245 1422
IANCIAL SVCS GROURING - PMC 55.562 54.000 289 1640153 1454
DSTOMFINAMNCIAL CORF FEF ITEIE 44628 -15.21 2e45288 1712

Company Name T
5 FIRST INDIAMNA CORP F
B CARBEOCERAMICS INC c

27867 1431 1.33 Gaming, Lottery & Farimutuel

18,23 29E3E 1062 @MA  Computers SoftwarefSemice
-28.24% 300EE 1560 247 Savings & Loan Companies
-22.39% 2410 1565 235 Banks [Regional)

36,955 33434 896 178 Retail Specialty-Apparel
-16.13% 524 1293 1.20 Building Materials Group
-4 HEOE 14E1 474 Restaurants

EETH 6463 1221 147 Banks [Regional)

-0 1= FE0.05 a1 038 Insurance-Property-Casualty
-14E42 FEEED  15.03 291 Machinery-Diversified
-14.81% 40136 1758 187 water Ltilities

-B.08x 40450 15.20 1.83 Paper & Forest Products

-21.18% 41693 1647 308 Manukacturing (Diversified)
EALES 4423z T2 2.10 Telephone Long Distance

588 46288 1762 1.82 Banks [Regional)

STA0 46791 1383 1.83 Teutiles [(Apparel)

253 43455 1303 1.77 Restaurants

0.3 BOTAE 1044 084 Insurance [LifefHealth)

-B.28% 52971 10,30 343 Paper & Forest Products
90T, .. RORDR D1RG . 2RD Ddané: Snni g,

2T RTh -19165 BFFIE 1330 442 Elesticzl Equiprae
18312 -10.23% 0.7 OIRYE 304 Communications B
20,260 -0E2x T4z 1ETH 282 Electrical Equipme
2562 -B.14x T4EEE 1435 @MNA  Matural Gas-Distr-l
25812 -Z4.94% THZ4E 1134 150 Insurance-Fropert:
9876 2849 g2z.02 23] 1.12 0il & Gaz [Drilling &

44875 S1BT1% 89760 1223 2.02 Financial [Diversifi
24.250 -3351% 99134 1745 242 Insurance-Propert
31760 -1260 13687 1417 203 Services [Emplogn
44250 T 1160.41 8.3z 152 Airines
2e.000 v 11724 1520 1.77 Electric Companie
28500 -18.64% 119953 1447 2.38 Insurance-Fropert;
34750 -17.63% 120617 10.44 £2.25 Homebuilding
4RI RRITY. AANLRT, . 8RN 173 ilk Ras hillina
950 172 Oil& Gas [Drilling & Equip) 3

1441 331 Consumer [JewelryMovelties) 3

1596 237 Banks [Fegional] z

1629 295 Banks [Regional] z

16.30 205 Electric Companies 2

1205 194 Insurance-Property-Casualy z

227 308 Retail-Specialty 2

13.95 231 Homebuilding 2

1219 208 Testiles [Apparel] z

2274 165 Electronics [Component Dist) 2

17.26 377 Insurance Brokers 2

1728 247 Banks [Regional] z

15.86 240 Banks [Regional] 2

14.95 1.62 Electric Companies 2

1223 224 Investment Banking/Brokerage 2

1313 @A Automabiles 1

1678 204 Electionies [Component Dist) 1

16.05 208 Electric Companies 1

2167 373 Fetail-Specialty 1

1479 279 Testiles [Apparel] 1

13.27 244 Investment Banking/Brokerage 1

1281 200 Banks [Fegional] 1

171 241 Electric Companies 1

17.00 304 Machinery-Diversified 1

ARZL LA Alminum 1

251 Banks (Major Regional)
231 Banks [Major Fiegional]
299 Banks [Mazjor Regional]

KEYCOF
PRCFIN
FLEETE
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Standard & Poor’s Research Insight Report & Chart Library

Quick Backtest - Monthly (BASICMNT.XLS)

Description
Test an investment theory back in time. Runs for six annual periods using monthly time references. This example

shows the Research Insight screen used in the model and one of the six resulting sets (on the following page).

5 Definit
Type Screen Mame Here: Eegin Maonth & Year JEEZEER
Backtest Model - Monthly Fiebalancing Frequency - Months 3;
Test an Inwvestment Theary Back in Time" PE
] Feturns Alphaz
Set ‘fear | Period Total Return| STO Sharpe High | S&P 500 MidCap SmallCap  T- Bill 500 id Small Decile 1 Decile 10 | # Stocks
FETMOecds  [MARIS B ] i 036 LI 6.0 B -9.0x 443 LR 2.3 4.9 -85 -138x 105
Decis 1 186 2TESN 044 - 213x% 282 1?.SZ| 442 AT -TEX 10 11 L BEX 159
A tmadn el and 3 93 2 [0S admi LIre £ sEMbundE  eows i 0 '
. X . . IE

o |
L34 82| FETMDecd?  IWards o
1565 17.850 BE| IETMSepd?  Decsy i
Summary ‘
1BETH n éest ‘fear 1
-2B.33 . Worst Year -
3 Dlown e ars
Jeicheir Beats S&P 500

* For details on the sets that pass the =

reening criteria, go to respective "Set” sheet
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Excel Templates - Backtest Model Templates

$ETMDec33
Sort Based on: [ mkvalm[Decss]
Sort Azcending or Descending (A/D): |a 1 Mumber of M-tiles: 10
| Price Mar |Price Dec| %
Company Name Ticker 1399 1998 Change Mkt ¥alue| PIE| PIB|Sector Deciles
GEMLYTE GROUF INC GLYT 16.000 15750 RLXT 25330 457 141 Electrical Equipment 10
ElI0-RADLAES -CLA El0.A 20.260 21.000 -3ETH 25454 101 1.22 Electronics [Instrument.] 10
[ P ; [ - T ki, ) - [N [
fEMTR AL K #HIOC T VAT Hiew L IrACC FECY CLIMG NG
Q 7250 9378 -Z2ETH 26131 fove 1.23 Retail Specialty-Apparel 10 STAGE STORES INC
5750 500 -32.35% 26614 582 0.58 Metal Fabricators 10 TITAMIUM METALS CORP TIE
2500 11.760 -ZTEEM 27zE2 1ZEE 1.20 Teutiles [Specialty) 10 OAMNRIMERINC -CL A DRF
14.250 13000 262 27837 496 0,390 Oil& Gas [Drilling & Equip] 10 YERITAS DGC INC ¥TS
21125 21.000 060 28062 1207 1.19 Metal Fabricators 10 WOLYERINE TUBE INC WLY
13126 13876 Bt 2a820 T 426 Auko Parts & Equipment 10 GEMNTEK INC GK
10,000 14.000 -Z58T 230,05 423 1.02 Metal Fabricators 3 RTIMNTL METALS INC RTI
16.938 16,126 5.8 30I0 1072 1.28 Investment BankingiBrokerage 9 TUCKER ANTHOMY SUTRO TA
7250 8378 1343 0426 EO7 1.01 Building Materials Group ] HEXCEL CORF HHL
22250 3031z -ZBE0 W0TAI 154 1.48 Containers/F ack.aging [Faper| 9 CSSINDS INC C55
9376 FEID 26.00% 30911 1102 0.72 Qil& Gaz [Drilling & Equip) 9 SMEDYWIG A S -S5POMN ADR B SMYV.E
17.280 12878 33.98% 31061 825 100 Services [CommercialfConsum] 9 DOLLAR THRIFTY AUTOMOTIVE GF DTG
2250 24938 -B.92m 3e00 1325 145 Testiles [Specialty) 9 POLYMER GROUR INC PGl
3287R 30000 68 32007 1631 130 Foods | AGRIERAMDS INTERMATIOMAL INC - AGH
B&TH 10625 -38.28% 32336 1155 1.40° Manufacturing [Diversified] 9 GRIFFOMN CORP GFF
. 2438 2760 26.02% i3] 242 -0.93 Electronics [Instrument.) 9 DYMATECH CORF I0YMA
26000 1BE2E BE.2OX 33609 473 052 Banks[Money Center| ] BANCOLATINOAMERICAMO DE EXF BLX
4 11.082 13.250 -1651% 3337 030 0.61 Consumer Finance 8 ADYAMTA CORP -CL A& ADVRE
10182 16,760 S3E3M 34402 ES1 0.81 Manufacturing [Diversified) 2 FAIRCHLOCORP -CL A& Fa
- 4304 [ifalaiars GEroup
- T a0 a 3
19333 3EET -1831% 35148 1T2T 1.43 Health Care (Med ProdstSups] 8 MIME SAFETY AFFLIAMCES CO M3Sa
10,260 a1 11.66% /LT 1134 065 Restaurants g LOME STAR STEAKHOUSE SALOON STAR
4000 1BY60 4627 36564 485 1.07 Consumer [JewelryfMovelties) £l FRAMKLIN COVEY CO FC
I @ARN L ROEL e SRR L. .., EESS AFC 04T O & e (Dillics. AeSaint . Rupe v e—n ) REIDEINTEDRIATIONS, W | o D70
2 + WARCO INTERMATIOMAL IMNC VRO 4000 2126 1077 6824 264 1.06 Ol & Gaz [Drilling & Equip]
7 DISCOUNT AUTO PARTS INC DaF 21500 21338 2003 36515 1330 1.35 Retail-Specialty
7 AMERICAN FREIGHTWAYS CORP AFWY 12875 11501 1166 IWE31 1325 148 Truckers
7 RISSISSIPFI CHEMIC AL CORF GRO 9376 14.000 S3304s 3EEBE 1728 0.84 Chemicalz
T GRAPHIC FACKAGING INTL CORF - GFK 13125 13.250 034 37ES0 ITET 0.86 Containers/F ack.aging (Faper)
7 EarMARNCORP -CL A EaRMA 1ze12 1E0E2 -2023% 22041 1256 1.25 Manukacturing [Diversified]
7 BLUE SQIUAREISRAEL LTD -ADR Bzl 12750 10378 2289 |2e4 1B 1.37 Retail Stores-Food Chainz
T GUILFORD MILLS INC GFD 5,750 16655 -47 87 33420 1451 1.01 Testiles [Specialty]
| FRITZCOS INC FRTZ E875 1012 3641 39183 1744 145 Air Freight 7

g A T T AT —

CEmT= JEAT PR

h 3 3 e EXeec Tl L T 1 SR L S T
STANDARD FACIFIC CF SFF 12575 14125 -5.80 41551 588 1.37 Homebuilding T
RYLAND GROUR INC RAYL 263112 28875 Sz 42698 9.96 1.20 Homebuilding E
SOLA INTL INC S0L 12.062 17.260 30008 42890 1003 124 Health Care (Med ProdstSups) [
CLEYELAND-CLIFFS INC CLF FH06Z 40312 -15.50: 44352 7.a0 107 Steel B
PMA CARITAL CORP PMACH 20,125 19.662 ok 4694 1035 082 Insurance-Property-Cazualty E
INTERFACE INC -CL & IFsiA 3625 3.281 3T 43653 16.00 1.13 Textiles [Home Furnizhings] E
“EBE [DEL E) CORP WEB 21.688 27.562 -21.31% 50177 1060 141 Homebuilding B
SILEARN HOLDINGS IRC SLGMN 1EE2E 27397 3996 B07 46 1163 -12B6 Containers-Metal & Glass E
FRELIAKMCE STEEL & ALUMINUMCD RS 13.208 15417 4294 0363 1088 150 Manufacturing (Specialized] B
SUFPER-SOLLTD -ADR SAE 12062 12.260 EEIM B12EE 1.70 1.17 Retail Stores-Food Chains E
STOLT OFFSHORE S A SCEWF 625 B.760 42595 61330 734 128 Ol Gas(Drilling & Equip) [
MICHAELS STORES INC MIKE 24655 15094 3644 51634 1360 1.15 Retail-Specialy 5
W ASHIMGTON GROUP IMTL IMC L E] 9928 4.780 192 6019 1292 140 Engineering & Construction B
ELPASOELECTRIC CO EE TE2G 8780 -12.88 52E07 1250 1.29 Electric Companies 8
LUKOTTICA GROUP SPA -ADR LU 6438 £.000 T 53915 348 082 Health Care (Med ProdstSups) 5
AMPHENMOL CORP APH 19,126 16094 26713 A3921 1468 179 Electrical Equipment &
KELLWOODCO kEwD 22062 25.000 S11.7E 54055 1214 1.33 Testiles [Apparel] 5
STOLT-MIELSEM 54 STLTF 1812 10,125 3 66183 [ 049 Shipping 3
TEXAS IMDUSTRIES INC THl 24312 26.938 T8 &T161 650 085 Construction 8
SMITH[A D) CORF A0S 13.000 24562 -ZEEBd 57203 1420 146 Elestrical Equipment 5
SELECTIWE IMNS GROUP INC SIGI 17.625 20,125 Slzdz 7405 1070 099 Insurance-Property-Cazualty B

EE oo L
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Standard & Poor’s Research Insight Report & Chart Library

Quick Backtest - Quarterly (BASICQTR.XLS)

Description
Test an investment theory back in time. Runs for six annual periods using quarterly time references. This example
shows the Research Insight screen used in the model and one of the six resulting sets (on the following page).

Sereen Definition belp Y
Type Screen Name Here: Eegin Quarter & Year o1yad]
Backtest Model - Quarterlv Fiebalancing Frequency - Guarters i‘
Test an Investment Theory Back in Time" | 1
1 Periad | | Rieturns | | |
Al i ST RN T . e Coovar 0 Bt mtD shane | Lo . EETAT A T B +
AETEO1YHE EEH | -l v3uEn o8 7 Satal adal oz ezm
FETOOIYIT  (G1YS5 B YA I R 144 477 A0 0.3 S1am
AETORIYIE | Q1797 174 2188 056 G4 B2x 24 B8
AETORIYSS | Q1796 26.0x( 2600 01 Izx B0 -BAM Fdir
AETORIYSE | Q1795 118% 1855x 023 x| BT ST kg
AT 2134 -2¥k|  Z1EEM -0.23 87| 38 424 -B.Ax
Summary
Best Year 4707
"worst Year -15.78%
Dicwn Years 2
Beats S&EP 500 0.0

° For details on the sets that pass the screening criteria, go to the respective "Set” sheet

232



Excel Templates - Backtest Model Templates

$BTRQ1YES Eack to Sereen
Sort Based on: |mkualm @mnt[E1733]]
I Sort Ascending or Descending [A/0]: | a Mumber of M-tiles: 10
| | Price | Price 3 | |
Company Name Ticker Q1734 Q1732 | Change Mkt ¥alue| PJE( PIB|Sector Deciles
UMIFIRST CORP UrMF 16.375 12625 2970 25763 164 2.2 Teutiles [Apparel] 10
A& W BRANDS INC S0ODA @A 12876 #VALUE! 260,10 171 2.8 Bewerages [Mon-Alcoholic) 10
AMERICAMN HERITAGE LIFE IMNYVE AHL a.000 11.260 200003 26858 164 1.2 Insurance [LifefHe alth) 10
GUARANTY MATIONAL CORP GMC 14750 23375 -3EA0 29126 124 2.2 Inzurance-Property-Casualty 10
WEMTURE STORES INC IVEMSD 23.750 17675 JETM 305.39 %] 1.5 Fetail [Discounters) 10
_FREMICMT GENERSLCTRP FRAT £27e TRIE B MEAR & 3 Ingurance-Psoperty-Casualty, 1)
Wh-40CO WwOFC 23625 20,625 14,55 31560 162 70 Hardware & Tools k]
CORDAMT TECHMOLOGIES INC coo 11188 a.1a3 JEE4 ki 6.2 0.8 Steel El
CRAIG [JEMNY) INC Jo 14625 12.000 12505 TR0 a4 4.4 Services [CommercialfConsum] El
PIMCD ADVISORS HLDG -LF PA 14821 15,862 <B4 J9064 144 4.5 Financial [Diversified) El
OTTER TAIL POWER CO OTTR 16,750 19375 S1aTs 43323 174 2 Electric Companies El
SHARED MEDICAL SYSTEMS CORF SMS 26128 2EITE. IBTEM 505.30 176 27 Computers SoftwaretServices 8
LUEYS INC LUE 214875 19.500 1218 6211 167 24 Restaurants il
LANDS END IMC LE 23.280 14812 BEOT 63212 162 3.8 Retail [Home Shopping) il
CHEMNERGY GROUP INC CHG 29125 33.280 R 65217 15 1.4 Electric Companies il
MODRE [BEMJARMIN] & CO IMEEM 2z.000 19.500 12820 670.26 164 2.3 Building Materialz Group il
WALLACE COMPUTER SYCS INC WCS 14.062 12688 10,83 570.73 142 1.6 Office Equipment & Supplies 7
FHH CORF FHH 18.688 20938 -10.75 TeE.07 125 1E Services [CommercialConsum) T
MNINE WEST GROUR IMC IR 29875 21125 4142 TZEA0 128 87 Retail-Specialty T
WHITE MTMS INS GROUP LTD WTh E4.750 20.500 -188TH TTIA4 126 1.0 Insurance-Property-Casualty T
WGL HOLDIMNGS INC WL 20625 19.312 620 72814 148 1.8 Matural Gas-Distr-Fipe Line T
STRATUS COMPUTER INC SRA.1 26.000 36600 -ZAGEM 21746 154 2.1 Computers (Hardware] 7
ELOCK DRUG -CL & ELOCA 26530 Ir4nz -2RA1M aried 142 1.8 Personal Care B
COMPASS BANCSHARES IMC cess 10222 111 8005 a03.e5 120 1.9 Banks [Regiconal] B
HAwWAIANELECTRIC INDS HE 32378 32126 -16.08K 95262 162 1.7 Electric Companies B
MATIOMAL FUEL GAS CO NFG 34.000 29.500 15.285 1001.44 164 1.6 Matural Gas-Distr-Fipe Line B
GREEM TREE FINANCIAL CORP GMNT.1 11156 2438 22 1029.92 127 34 Consumer Finance 3
IDACORF IMNC DA, 27500 30.250 -9.085 1101.62 17.2 1.8 Electric Companies [}
SERVICE MERCHAMDISE CO 3I5VCDoO £.000 11.378 -ZAETH 1122.51 140 5.2 Retail Stores-Gen Mer Chain [}
EDWARDS (A G] INC AGE 12.800 12932 -3.3EM 1131.02 ar 1.2 Investment Banking!Erokerage [}
FIRST TEMMESSEE MATL CORP FTM 9862 10.812 -118EK 1220.56 122 2.0 Banks [Regicnal] [}
COMPUTER SCIEMCES CORP CsC 20812 13.896 1388.28 175 20 Services [Computer Systems) 13
215T CENTURY INS GROUP T 13.600 31.780 163344 146 2.8 Inzurance-Property-Casualty 4
PUGET SOUMD EMERGY INC PsD 22825 28375 1ET2.7E 128 1€ Electric Companies 4
EMERIE B 1 [RPE A0 49E . e e . . MERES 7T L e Car eyt - >l
LU e v T ETT .z # W A Spesat,
4 HLCAPITALLTD 21.862 22T -BEIM 246546 83 1.5 Financial (Diversified)
4  MNEWENGLAMD ELECTRIC SY¥STEM  MES 3E.376 41.375 -12.08x 2E28.13 154 1.8 Electric Companies
TEXTROM INC THT 27.000 23625 14.29: 413735 125 1.7 Manufacturing [Diversified) 3
TORCHMARK CORP THE 20125 29938 -3RTEM 441129 175 3.4 Insurance [LifefHealth] 3
HERSHEY FOODS CORF HEsY 23188 26.812 -1352% 483622 168 3.2 Foods 2
SYMTEX CORF SN 12128 25.000 -7 BEOT.E0 163 4.4 Health Care [DrugstPharms) 2
EESTFOODS BFO 23628 22500 B.2am EBYT4.35 160 4.2 Foods 2
FORTUNE ERAMDS INC FO 30.375 32875 -10.33 B231.20 T8 16 Housewares 2
CHUEE CORF CE 36562 47.000 Peehel 4 823562 135 2.1 Insurance-FProperty-Casualty 2
FEDHOME LOAN PTG CO FRE 12682 1251 1.28% 03672 140 2.5 Financial [Diversified) 2
EDISOM INTERMATIONAL Elx 16500 23625 3016 10577.81 144 1.2 Electric Companies 1
ABBOTT LABORATORIES ABT 13312 12878 .30 2144228 168 B4 Health Care Diversified 1
FANME MAE FM 19432 19.908 -235M 2182452 125 3.2 Financial [Diversified) 1
SEC COMMUMIC ATITRS INC SBC 20188 19521 336 2343867 175 25 Telephone 1
JOHMSOM & JOHNSOMN ) 18875 21312 S11.43 2raze21 167 6.4 Health Care Diversified 1
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Standard & Poor’s Research Insight Report & Chart Library

Comparable Analysis (COMPS.XLS)

Description

Twelve years of historic balance sheet and income statement with recent quarterly data. Charts include ROE,
Price/Earnings, Price/Book, Price and Shares Traded. Various ways to select comparables and display data - Mean-
High-Low-Median-Mean(excluding extreme points). This example highlights selected sheets from the template.

- Change Company Select Historical Year Current Year Choice
. Latest Available
Use Latest Available Year |

EXXON MOBIL CORP |

Auditors: PricewaterhouseCoopers ($millions)

|Salas ﬂ Gross Income LI EBITDA LI Special Items LI Met Before Taxj Met  After Taxe-j EPS -Operating j EPS -Primary LI

Earnings Bef
Years Interast, MNet Before Operating EPS Basic EPS
Ending Net Sales Gross Income Taxes & Depr.  Specialifems Taxes Net After Taxes (S/Shr) ($/Shr)

. Decss £aa07 00 19550 000 130 (00 i Aa54 000 ARG L2378 1375, ]
Leshl: . L] 200202 000 ¥ <2044 000 T 000 ity 000 1025 I E]

Jnne.

REEH
TP 2808

AO0 A4 P

[ i
24111000 !

12300000 7463000 5795 34010

- 13204000 8443.000 32580 3410 26152.000 1t
P326.000 0.000 9241.000 B360.000 2840 2840 100697 .000 21561.000 il
137.000 -841.000 12136.000 7874.000 2450 2280 160883.000 32301.000 1t
- B LT 1 1= I N SO 1 AIRAEN, o — TR s s
[T - PP, W%’i‘rﬂﬂ“ . TR RS TR A e, 3
LI Cammon Squity ﬂ Tatal Zquity j Total Zapital ﬂ Srplayess LI ! Cash % Zauw LI rrent Assers ﬂ “ong-Tarm Dabtj “ADEY PR
Years Cash & Long-Term Capital Empioyees
Ending Equivalents Cirrent Assels Dabt Expenditires  Comumon Equity Total Equity Total Capital (Thous.)
DecB8 2,409.000 14 ,646.000 4 659.000 5,918.000 31,767.000 31,767.000 43 BG3.000 101.000
Dec89 2,016.000 16,576.000 9,275.000 5,313.000 30,235.000 30,244.000 49,139.000 104.000
Dec90 1,375.000 18,336.000 7 B57.000 B,543.000 33,025.000 33,055.000 49,752.000 104.000
Dec91 1,5687.000 17,012.000 8,552.000 7.324.000 34 827 .000 34 927 .000 50 ,936.000 101.000
Dec92 1.515.000 16,424.000 8,637.000 7,225.000 33,776.000 33,776.000 50,175.000 95.000
Deco3 1,652.000 14,859.000 3,506.000 B5,956.000 34,792.000 34,792.000 49,802.000 91.000
Dec94 1,775.000 16,450.000 8,831.000 6 ,643.000 37 415.000 37 415.000 £2.272.000 86.000
Dec95 1,789.000 17,313.000 7,778.000 7,128.000 40,436.000 40,436.000 52 631.000 82.000
Dec96 2.5969.000 19,210.000 7,236.000 7,209.000 43,542.000 43,542.000 55,202.000 79.000
Dec97 4,062.000 21,192.000 7 ,050.000 7,393.000 43 ,660.000 43 BB0.000 45,983.000 §0.000
Dec9g 1,462.000 17 593.000 4,530.06¢ 3,359.000 43,750.000 43,7a0.000 54 ,335.000 79068
Dec99 1.761.000 31,141.000 8,402.000 10,549.000 B3 ,466.000 B3 ,466.000 86,126.000 -
6 Months
Ending
Jungg 1,348.000 16,423.000 4,497 .000 4,032.000 42 785.000 42 529.000 52,096.000 -
Jun00 5,863.000 37,051.000 3,009.000 3,501.000 55, 935.000 66,936.000 81,562.000 -
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Excel Templates - Comparison Templates

3.Year Market Data

160000

140000

120000

o L L PR ER R

2100000 -} L

= 80000 =

]

= 60000

40000

20000
- mom @ omomomomom om
5528883 28
229229242838

il I Indexed Returns vs Benchmark | TECHNOLOGY-500
$350
T $300 —
o
1 o~
o $250 _/
£ $200
= /\/—f
5 4150
5
g $100
S $50
e v v n o o n n o o m m o o m o o o o
% & &% & & % § 8 § 3 & % § ¥ & 8 8 8 §
3 ] & &® i = 3 =] A I E = 3 o A I E = 3
| ——EXXON MOBIL CORP —— TECHNOLOGY-500 |
= Change Company Max Companies = 500

PETROLEUM REFINING (2911
Tortal Comps — = 44

Display All Rows I Eﬂmi;g;
'
Hide Empty Rows Interes, Net  Net Operah Base  Cash & Capital

Data Gross  Texes & Special Before After ngEFS EPT Eguivalent Current Long-Term Expenditur  Common

Ticker Company Year  NetSales  Income Depr. Tems Taxes Twes  (BSRe)  (B4She) El Assets Debt o5 Eguiy
U SUNCOR ENGY DecHd 14340 4439 4439 0o 2320 1233 06 06 35 365 q04.4 9349 11274
SUN SUNOCO Decod 8306.0 864.0 3510 86.0 G40 970 05 11 ar.o 1456.0 avs.0 3740 1506.0
T5O TESORO PETE DecHd 3000.3 1715 1374 =30 542 630 07 06 1418 B11.6 655.2 Q4.7 458.1
T TEXACO INC Dectd 340750 48800 31930 @CF 18620 11480 22 21 443.0 5963.0 GEOE.0 29800 117420
TOS TOSCO CORP Dec99 143621 1167.6 8624 2395 5162 4417 21 30 821 1644.5 1758.9 451.0 2108.3
TOT TOTALFINA Dectd 424753 50743 50743 1782 26031 15306 @NA 22 46100 288314 105856 0.0 27eE27
uDs ULTEME DIAM Dec99 110753 9957 6751 @CF 3146 1732 20 20 928 1396.8 13276 1849 14933
DE02B UTD REFININ hugh 7573 1050 L] oo -24 32 @HAE  @Na a9 1230 2010 26.0 48.4
MROE CW USK-CONSOL Decd? 255610 3509.0 29500 1560 13450 6890 15 12 1330 5977.0 4405.0 1665.0 6853.0
MEO USH-MAFATHN Dect® 202390 32720 23430 @CF 14250 6340 14 21 110 41020 3300 1378.0 4800.0
VLO VALERO ENRG Decod 79612 2102 1418 198 04 143 oo 03 601 8289 7855 100.6 1084.8
Count 44 44 44 33 44 44 338 40 44 44 44 44 43

High 1608830 323010 194310 2385 145210 &3340 39 49 46100 311410 127270 102400 E3466.10

oo

235






Excel Templates - Comparison Templates

omparative Yalue ﬁ@vsis .
. jﬂ i
LTM LTM LTM Gross  Oper Profit EBIT Net Return on Return on
v a—— T Tl P S N
. k "
APPLE CMP AnPL Jun0o 7,449.000 655.000 29.10% 5.10% 9.21% 9.76% 18.06% 10.49%
COMPAG ChiP CPQ AG] 39,326 000 2,802,000 26.45% 3.92% 5.50% 301% 9.00% 4.55%
DELL CMPTR DELL Julog 28,536.000 2,717.000 21.00% 5.84% 9.50% 6.49% 25.65% 13.52%
DGTL LTWWYE DIGL Juni0o 7230 19,506 70.23% 23.24% 27 55% 2347% 39.07% 32.75%
Awerage I 34.22%] 10.34 %] 11.97 %] 3.64%] 23.20%)] 14.76%]
Median | 26.45%] 5.10%)] 9.21%)] £.49%)| 21.21%)] 12.19%]
Shares Market Dividend Total Return Fiscal ¥r LTM LTM
Price 0 ling Cap Yield 1 Year 3 Years End Ending EPS
APPLE CMP £0.94 324 525 19,794 054 [uil] 36.75 77E2 Sepds @3v00 224
COMPAQ CMP 34.05 1,723.000 55,539,658 0249 4754 158 Decdy Q200 0.70
DELL CMPTR 4353 2,596.000 113,250.500 000 (1063 52.02 Jan00 Q200 0.72
DETL LTWYE B7.75 30,092 2540573 000 116477 75871 Decoy @200 0.0
GATEWAY INC 6810 322165 21,939.438 000 40.50 51.56 Decad @2v00 1.6
Comparative Value Analysis
Selected Multiples
(Dollars in Millions)
10/6/00 15:08
Dvidend Yield Price to Earnings
Market Interprige | Zatr Value Prical Dricel Dricel to to to to
Ticker Value Value (2) to Sales Sales Book Cash Flow S&P500 S5&P Midcap SEP500 S&P Midcap
APPLE ChP AnPL 19,734.05 16,418.08 220 256 492 2585 0.00 0.00 9202 9020
COMPAG ChP PG 56,689.69 56,1869 143 143 445 2978 26.75 2779 164 .97 161.70
DELL CMPTR DELL 113,250.50 109 444 .50 354 397 17.53 62156 0.00 0.00 205.41 201.34
DETL LTYWWE DIGL 254057 252525 3631 3652 £0.51 35316 0.00 0.00 49551 48595
GATEMAY INC GTW 21,939.44 21,001.77 23 241 937 39.03 0.00 0.00 14788 145.05
Average 922 941 19.42 10260 535 5.56 22124 2685
Median 231 266 937 39.03 000 0.00 164.87 161.70
ws Maximum 36.31 3652 60.81 35316 L ZETS e iR .. 485 51 48598
ini 143 1.49 445 2585 000 0.00 g2.02 90.20
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Standard & Poor’s Research Insight Report & Chart Library

Comparables Model - High Level (COMPSTMT.XLS)

Description

Compares up to 20 companies LTM and 4 year annual data. Income statement data and percent of Sales, Balance

Sheet and Cash Flow data, ratio analysis, year-over-year percent changes, comparable averages. This example
highlights selected sheets from the template.

15.4F % |Latest Feaeal Vear -2

Yewrs

FE

HISTORICAL INCOME ANALYSIS OF COMPARAELE PUBLIC COMPANIES
EAT CAKE DRI MCD Lel)
Average % BRINKER CHEESECAKE DARDEH REST MCDOHALDS OUTBACK STK H
Latest Fiscal Year End of Junds Decaq May00 Deca9 Decaq
Latest Quarter End Junin Jun0Q Augon Junin Jun00
INCOME STATEMEHT
Sales - Het
Latest 12 Months 2,159.837 388218 3,790,070 13,721.500 1,783.019
Latest Fiscal Year 1,870.554 347 482 3,701.256 13,259.300 1,646.013
Latest Fizcal Year -1 Year 1,574.414 265223 3458107 12,421.400 1,358.921
Latest Fiscal Year -2 Years 1,335.337 208 589 3287017 11,408.800 1,151 637
1 atact Figeglltnag @ Wnnra L0y a RS mwa e o ENANE o L, - FATUUD L el ) . PR
029 0.05 00?7 020 Cu'l!lpound Annualized Growth |
GE0ss Profit (3 of Revsnnes)
e L stese 42 Months:
16 Gl 2 DA Ry & ES 1] o 505 |Lesest Fineat Vaar .
47190 17.79% 713190 2062% 5.289.800 42.59% 263.582 19.40% |Latest Fiscal Year -1 Year 265594 16.87%
46576 2233% B58.587 20.04% 4871.700 42.70% 219.270 19.04% |Latest Fiscal Year -2 Years 223155 16.86%
34734 21 B7% 595831 18.79% 4 B26 600 43.29% 188.706 2013% |Latest Figcal Year -3 Years 201 BB2 17.34%
no o e NS EERT TR T Wrnmpeund ppoualizad G e N
EBIT (% of Revenues)
Lstest 12 Months

145855 : e )
1310149 13 93% |Latest Fiscal Year -3 Years 502% I B % 3 0E% 24 21%
020 Compound Annualized Growth 047

HISTORICAL BALAMCE SHEET & CASH FLOW OF COMPARABLE PUBLIC COMPANIES
Average % EAT CAKE DRI MCD 3l
of Total BRIHNKER CHEESECAKE DARDEH REST MCDOHALDS OQUTBACK STK !
Latest Fiscal Year End Asgets Jun@g Decdd May00 Decid Dec99
Balance Sheet
Current Assets (CA) 103130 65478 290460 1572.300 143211
Current Liabilities (CL) 1801149 32936 B0G.557 3274300 130833
Working Capital -06 969 35.542 -¥G.427 -1702.000 12276
Cash & Marketable Securities 12597 45712 26102 419500 92623
Accounts Receivable (%36 CA) 21380 A% 12,093 18% 27562 10% 708100 12407
L 3T 5 LI = CER INUENNory Fuol Gy i 17t S e
1457 ; L55.700 14% A HTY W AsmERtE Pagab i (ool G, 3 Ta 00 HE EaicA
1487 23% 583,700 18% 33974 26% Debt in Curr Liabilities (% of CL) 2% 74100 39% 40%
1487 7% 583,700 3% 533974 43 LTD (% of Total Assets) 8% 74100 7% 6%
1487 7% 583,700 3% 33974 4% I 3 its (% of Total A ts) 8% 74100 7% E%
423 20953.199 952282 Total Assets 1085.644
Equity
Loan 725400 0.oan Preferred Stock 0.0o00 0.ooo C
1470 49% 9639.100 46% 92 965 81% Common Equity (% Total Assets) M 661.439 61% 183573 G4% 960
1470 49% 10364500 49% 692 965 &1% Sharehldr's Equity (% Total Assets) N G61.439 B1% 183573 G4% 960
TAE0 TIT2 953 Book Value per Share 10,037 6151 7
Average
Cash Flow Yrivr
Cagh Flow Provided by: Change
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Excel Templates - Comparison Templates

EAT CAKE DRI MCD sl
Average BRINKER CHEESECAKE DARDEN REST MCDOHALDS OUTBACK STK
Latest Fiscal Year End " Yr Junsg Decas My 00 Decsd Decdd
Ratio | to YT
Liguidity (% YR to YR CHG)
Current Ratio 09| -B% 0543 2% 2079 % 0479 22% 0.430 8% 1.084
Quick Ratio 0B 9% 0479 -29% 1755 1% 0.039 22% 0.344 5% 0,502
Cash Flow per Share 27 24% 2.445 16% 1082 43% 2514 25% 2077 19% 2225
Free Cash Flow per Share 0.4] -38% 0184 -E4% 0027 @ 0475 1% 0649 36% @CF
Activity (% YR to YR CHG)
Inventory Turnover B9.6| 5% 107 563 10% 39817 0% 20265 21% 96365 0% 57 586
Receivables Turnover 67.00 0% 93.111 1% 33024 20% 153522 6% 20128 1% 151 546
Profitability (% YR to YR CHG)
Gross Profit Margin 232| B% 17126 2% 19.831 12% 21522 5% 41.858 2% 20.584
Pretax Profit Margin 11.0] 20% 6472 4% a.84a 24% 7.400 19% 21.752 17% 13.427
Het Profit Margin 6.9 20% 4.557 4% 5.254 18% 4774 17% 14.591 18% 7.553
Return on Assets 9.9 26% 7852 12% 9788 29% §.963 22% 9.283 18% 14587
Return on Equity 3.2 22% 12,887 1% 1711 4% 18.398 26% 20.208 23% 17941
Return on Investment 15.1] 30% 10.093 3% 11711 34% 13474 7% 12477 23% 17 456
Leverage (% YR to YR CHG)
L L =¥ % LA BT I|\ S W T e 1T o . A =
MARKET SUMMARY OF COMPARABLE PUBLIC COMPANIES
(frn rillions except per share data)
£ug00 120 one Year
(Comparable Clozing  High Lowe Current Current Latest 12 Morths Dividend  Total  PricesBk
(Company Ticker Exchanige Price Price Price Market Cap. Quarter| Revenue  EBITDA EBIT Met Income  EPS FE Wigld Beturn  Yalue
ERIMHER EAT Mew York S 3175 3600 1983 2071402 Jund0 | 215984 28632 19229 11784 180 1764 0.00 .26 290
CHEESECAKE CAKE MASDAG 3606 3743 1633 1112240 Jundo 366.22 51.04 @CF 2697 089 4067 0.00 78482 538
D:ARDEN REST DRI Mew York S 1783 2083 1244 2161271 Augd0 | 378007 44140 3260 18631 150 1179 045 1369 222
Mew York 5 2983, 4956, 2463, 39455814 Junnd. 421870, 2005 65, (FTIH 435.

Lk
(2.46) U

(2831)  (837) TR
(3248) 208 WENDY'S
0388 3577 1051
0225 (4443) 2261

[ET

Mewe Work & 18.88

qutn0

i SO0 4 24EGD 44T il
215688 40083 28911 17165

Average 6,751 141 4513438 Q00728 Q07016 405705 1608 17667

Medlian 2,105,923 2074053 343624 300855 154183 1405 15253
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AGGREGATE CALCULATOR
Utilizing a Weighted Average Market Value over the set

Sic Sic SECTOR Set Nare (bseti

[ 5211 ] [ 5z00 ] [ 2257 ] [$sP_ 500 ]
Items Current Year
Date Jan39 Jan39 Jan39 Jan39
Sales 267214 4984 262305 28537 6
Gross Profit 7ET4E 2528 74711 10829.7
PreTax Income 2287 .4 m\y 2160.45 3665.45
Met Income 1395.0 46.5 1317.8 2466.1
EBIT 2307.0 770 2182.8 49425
EBITDA 2659.3 87.3 2519.0 B447.5
EPS 0.851 1.369 0.800 1.603
FE 52 5EE 2861 £0.498 37.884
Calendar Closing Price 42.561 40.136 41.820 49.037
Date Q2 Jan35 Jan35 Jan35 Jan35
Sales 21607 1 389.7 194559 26003.3
Gross Profit B272.7 199.8 a713.5 92892
PreTax Income 1670.9 9.0 1508.4 3396.3
Met Income 1015.58 3548 9171 22153
EBIT 1765.9 593 1589.5 4243.4
EBITDA 2039.3 B5.0 18521 55613
EPS 0.609 1.050 0.713 1.770
PE I5.526 32.075 33.817 46,724
Calendar Closing Price 20,212 34.038 21.371 41157
Date Q3 Jang7 Jang7 Jang7 Jang7
Sales 16782.2 2870 141885 243740
Gross Profit 4800.1 151.9 4134.2 8362.8

I L F 1 :_r.w'rﬁ .

LA

e —— T g

FPE 24.942

Calendar Closing Price 13.227 41.699 16.7451 32.786
Date Q4 Jan9B Jan9B Jan9B Jan9B
Sales 13380.2 2332 115501 23455.0
Gross Profit 3800.9 118.58 33385 g142.2
PreTax Income 9506 419 a64.0 25322
et Income 607 B 249 5304 15595
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Standard & Poor’s Research Insight Report & Chart Library

Index Ratio Comparison (INDXRAT.XLS)

Description

Compares a company to the weighted average of its industry. Evalutes market statistics, returns, valuations, growth
rates, balance sheet, profitability, financial strength, effectiveness and efficiency of a company versus its SIC, sector
or major index.

INTL BUSINESS MACHINES CORP

1 New Orchard Rd Armonk, NY 105041722

SIC: 7370 (CMP PROGRAMMING,DATA PROCESS)
SECTOR: 8050 {Computers (Hardwarej)

Choose the Major Index You Wish to Compare: SaP 500 - I

SIC Sector
Market Info ( Aug00 ): INTL BUS MA 7370 8050 S&P 500
Current Price % 13200 % 8650 % 11225 % 151768
52 Week Range § 4869 % 7897 % 7503 % 3181
Caormron Shares 1,760.70 112127 1.371.1 1.00
Market Capitalization § 23241306 6 10999625 § 13546583 % 1517 658
Dividend Yield 039 018 0.19 1.10
Dividend Payout 1MA7 7.08 B.24 3876
Beta (average) 11 NG 0.82 0.955
Beta (median) NG 1.06 0.870
SIC
=TI 78
SIC Sector |
I?'i?_ll : ’ m : SEP AN
Cuirrent PE 2
3 ¥r Ay PE':
FPE High - Last5 Yrs
PE Low - Last & s
269 111.56 28.75 0.57| |Price/Sales
12.28 17.30 25.81 523| |Price/Book
19.29 41.13 214.37 458 |Price/Cash Flow
589.858 327.39 615,75 2058 44| |Price/Free Cash Flow
SIC Sector
15 MA 370 8050 S&P 500 |5 Year Growth Rates INTL B
6.4% 131.4% 54.6% 55% Sales
206% NG ENC 10.8% Met Income
27 6% NG E@MNC 8.2% EPS (Basic)
14.0% GNC T 7.6% Cash Flow
Sector
aNaN | |Balance Sheet _ e . _INTL. B
b S| ; taending - Ll H Lo P N
205.31 Reinvested Eamnings 19 .862.00
308.84 Comman Equity Capital 18 .927.00
31318 Tatal Sharehalder's Egty Cap 19,174.00

1,734.16 Tatal As §2,949.00
W]
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&L Szstar
[ FH Enai B
5 Yt Avy Gross Margin 44.73 4221 33.33 4516
EBITDA Margin - LTh 17.53 1117 13.28 20.40
4 Ay 17.59 (29.95) (7.90) 1918
Cperating Margin - LTh 1205 [43.81) 9.19 1524
8 Avg 12.00 41.581) (1271 1398
PraTax Margin - LTh 12.23 (11.12) 11.83 11.42
5 Avg 11.63 49.38) [12.74) 1041
Met Profit Margin - LT 8.47 (23.86) 793 7.54
5 ¥ Ay 7.45 (52.64) [15.99) 10.26
SIC Sector
Financial Strength INTL BUS MA 7370 8050 S&P 500
Cuick Ratio n.a7 273 185 1E8
Current Ratio 1.16 2.96 23 1.75
Lt Debt/Equity 8907 58.12 53.07 11513
Total Debt/Equity 152,15 g2.21 76,70 160.90
Interest Coverage 16.18 35.76 36.22 3.20
SIC Sector
Effectiveness INTL BUS MA 7370 8050 S&P 500
ROA, 8.8% 0.0% 93% %
51 Avg 71% 5.4% 38% %
ROI 20.2% 7% 18.1% -59%
5 Avg 17.6% -11.9% 10.6% 14%
ROE 38.5% -88.9% 23.5% 21%
5 Ay 28.1% -10.1% 16.5% 21%
SIC Sector
Effectiveness INTL BUS MA 7370 8050 S&P 5(
ROA, 8.8% 0.0% 93% g
4 Ay 71% 5.4% 38% &}
ROI 20.2% 7Y 18.1% 59
8 Avg 17.6% -11.9% 10.6% 14
ROE 35.5% -88.9% 23.5% 21
5 Avg 29.1% -10.1% 16.5% 21
SIC Sector
Efficiency INTL BUS MA 7370 8050 S&P 5(
Sales per Share 49.03 19.86 2469
Sales/Employee 280.82 287.958 a64.23
Cash Flow per Share 1.74 0.68 0.84
Cash Flow/Employee 996 (0.43) 2212
Recievable Turnover 326 715 b.45 101
Irventary Turnover 10.13 [l 31.93 201
AN calcwlations are monthly market welghted averages
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Standard & Poor’s Research Insight Report & Chart Library

Company Annual Debt Structure Overview (DEBTVIEW.XLS)

Description
Review the debt structure in detail on an annual basis for a company for items such as both Senior and Subordinate
Convertible Debt, Notes, Debentures, and Capital Leases. Officer Names and Titles are also provided. This

example highlights selected sheets from the template.

HTL BUSIHESS MACHINES CORP 314-493-1300 Fepart generated: 100300 Erchange: Mew York Stock Exchange
1 Mew Orchard Rd Firkher IBM Sroed CRamerati Publicly Traded Company
lermank Y 10504-1722 e Crmp Frogramming,Data Process bty Secfar Compauters [Hardwire)
Debt Structure $Amount =ofLTOD Dificers Names Market Information
annual data as of: Dec3y Louiz ¥, Gerstner Annual data as of Dec3y
[Conet Diebt Senior 1] 0.0% Shateman, Ghier Executive Diicer Mlarket Capitalization 1924723
[Conet Debt Subard o n0% Lawrence F. Riceinrdi Dividend ield 045
[T otal Convertible 0 00% Sowtor I, Genoral Covsol FriceiBook a5
Foubordinated Debt 1] 0.0% Mark Loughridge Shares Outstanding 1784216

otz 10421 TIE% It Conteaiinr LT 5&P lszuer Rating A
[Debentures +100 29.0% John B Jopee | Subord Debe Rating

e - .

Growth Rates

Long Debt  Curr
Revenue Net Interest  Term Current 3] Debrt

Dok - Tot——

035, . . 16.239.0 122370 46.5%

Dec3s 251310 23460 2210 15,5080 13,305.0 4735

Marga  20217.0 14700 1780 16,2250 13,7080 4572

Jungd _ 21908.0 2,331.0 2080 14,330.0 147130 a0.7%

Sepdd 21,1440 1,762.0 1330 13,8070 14,0960 50.5%

Dec83 241820 20830 1710 141240 142300 i 22

Mar0d 13,3430 15130 1530 14,2350 43.2%

dJundd  21E51.0 18410 1720 168630 . 4220

Sepld 217810 1.963.0 191.0 186760 10,695.0 364
Dec92  EB45220 (496600 14610 128520 1E4E7.0 e BE.2% aim (359
Decd2  B27160 (810100 12130 152450 12.097.0 436 4.2y £7H 39%
Dec34 64,0520 30210 12470 125450 45700 3= 43.3% RERES B0
Dec95 71,9400 4178.0 7480 10,080.0 11,568.0 2102 B35 22 [
Dec3e 75,9470 5,423.0 40 38720 12,3570 313 56.8% 857 287
Decd? 785080 £,093.0 FE0.0  13E96.0 13,2300 40.92 49.1% 17.9% e
Dec33  B1EETO E3280 F410 16500 13,8060 s 47 3% a2 it
Dec3d 375430 Fr120 FE0.0 14,1240 14,2300 TE.Ex 40.55 68.9% 80.2% -3.6% 0.5

Annual Debt Structure

35,000.0

30,000.0

25,000.0

—+— Total Debd
—=—LTD
7D

-
4 20,0000
8

15,000.0

10,000.0

5,000.0
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Income/Profit Measures

100000 10000
18000
80000
&000
4000
£0000
2000 C—IRevenue
40000 i) C—Pretax
—— It Exp
-2000 et
—=— Nt Inc
20000 _a0m
-E000
1]
Dec68 Dects Decdl Declt DEMZ [Mﬁ Decd Decds Decdt Decd? Dec9B Decasy -5000
-20000 -10000
Income/Profit Measures
100000 10000
pm 8000
80000 2
jl—/:“‘i 6000
4000
60000
2000 C—Revenue
40000 0 1 Pretax
——Int Exp
-2000 et
—— Inc:
20000 _s0m0
-6000
o
[DecEE Decid Decal Decdt DE:LJ? [MQJG Dec4 Decds Dectt Decd? Decdd Decasy 5000
-2nnnn “nnnn B
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Standard & Poor’s Research Insight Report & Chart Library

Company Quarterly Debt Structure Overview (DEBTVW_Q.XLS)

Description

Review the debt structure in detail for a company on a quarterly basis for items such as Senior and Subordinate
Convertible Debt, Notes, Debentures, and Capital Leases. Includes Officer Names and Titles. This example
highlights selected sheets from the template.

I Frint &l Sheets
INTL BUSIHESS MACHIHES CORP 914-499-1900 Report generated: 100000 Ercdanger Mew York Stock Exchange
1 M Orehan| Rid Tichwn: [1=1¥] ek et Publichy T Rougany:
Armonk. [k 10604-1722 Al Cmp Programming,Data Process dhabeatne Seoior Computers [Hardware]
Debt Structure #Amount XofLTD Officers Names Market i
el dats a5 o Jr Lauiz ¥, Gerstner Qrtly data as of: Jun0n
Convt Debt Senior 1} 00x Chatrmar. Chief Exvcutive Hficer Mlarket Capitalization 1929072
Come Debt Subord 1] 0.0% Luwrence Fi. Ricciardi Dividend Yield 04z
Tatal Convartible 1] 0.0% Sanior Ve, Gonorad Covnssd Frice/Book 0.2
Fubordinated Debt n 0.0k Mark Loughridge Shares Outstanding 1,760,705
Motes 10421 B1.8% L Swntrater Awazilable For Interest 2,245.000
Dicbentures 4100 245% John B Joye | Fised Chg Cou erage:
Other - Long Term 5443 32.3% Sowior ks, Chies Finance Officer Before Tax 1712z
Ciap Leaze Oblig 1] 0.0% After Tan
Unamert Debt Disc & Prem -40 -02% Qirly Growth Rates LTO¢Com Equry
Diebe - Mortgage & Secured 0 0.0% -ear  G-Year LTD#Shrhldr's Eqly
LTOTied o Brime @NA  #VALUE! Fevenues 47 LTDVTotal Assets
Contingent Liab Guarantess WA #VALUE! Pt Income 103 STOILTO
Berly data as ol i Total Oebt 43 LT St lssuer Flating
Tatal Gatrly Dicbr 29174 A7mox Curr Diebt 4 Zubord Dbt Frating
Long Term Grly Dbt 16859 100.0% Shrrs Equy -162 ST S&P lssuer Fiating Extremely Strong [41]
Dichst in Current Liski 12318 75.0% Tot Liab 24m S4P Stack Franking Bulaw Average (E]
Tong Total Debt  Curr YOY YO
Revenue Net Interest  Term Current  Liabilitie Debt to 2:] Debrt Tortal Liabilities  Financial
LUARTERLY s Income Ezpense Debt Debt s Capital Shldr's Tot Debt Growth Leverage |
Jund2 128220 1452.0 1620 145300 122710 ThAM 4389% TAREN 4T EX a4x Rk 4.14
Sepd __ 20,095.0 1,434.0 169.0 15,2330 132370 TE.Ex 4493 81.5% 46.5% 4 4 422
Dec92 26,1210 2,346.0 2210 155080 13,9060 44382 473 421
03170 14700 1780 162850 13,7080 47085 AT 439
Jundd 219050 23310 2080 14,3300 147130 42795 50.7% 444
SepS8 211440 17620 1830 138070 140960 A0.7E A6z 443
Dec33 24,1820 2083.0 1710 14,1240 14,2300 40785 80.2% 433
Mar00 19,2480 15180 159.0 14,2950 128440 42282 49.2% 432
Junl 216510 19410 1720 168530 12.315.0 4673 42.2% 433
ANNEIAL
Dec92 645220 (496500 14610 128530 164670 B.1x 3.8 46.5% 56.2%
DecS3  BRTIEO  [81010) 13180 162460 1z0970 TR 436 T 4.2
Dec34 64,0520 30210 12470 125450
[ITTILESa s ETR
| || sz ssiag:
DREEF " Fr A0 L, | FLE
| || HE NI R
BRI CREIL T LR C Y
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Debt Structure

18000

__________________ —e— Total DebtTotal Equity
__________________________ —a— Total Debtf Invested Cap
. ToteroToant 4 e nbe
ain & ¥ ey 7L L]
| 0.0u PE

P ELLLLLL LS £
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Standard & Poor’s Research Insight Report & Chart Library

Detailed Credit Score (CORPSCOR.XLS)

Description

Calculates an implied corporate credit score using criteria from the S&P Ratings Group. Company’s ratios are
compared against the latest three-year medians found in the S&P Corporate Ratings Criteria.

BRUNSWICK CORP Ticker: BC
For years ended: Dec90 Dec91 Dec92 Dec93 Dec94 Dec95 Dec96 Dec97 Dec98 Dec99
EBIT Inierest Coverage (x) 19 00 27 a7 T4 8.0 9.1 T2 6.1 6.6
EBITDA Interest Coverage (x) 5.1 42 65 8.0 116 11.7 130 13 8.7 94
Funds From Operations as %o of Total deht 538% 34.1% 453% 461% T759% 1061% G678% 532% 628% 472%
Free Operating Cash Flow as %0 of Total Deht 175% 155% 25.1% 27.7% 51%  494% 405% 94%  28.7% 138%
Pretax Return on Permanent Capital TA% 08% T.1% 89% 173% 194% 188% 187% 174% 185%
Operating Income as %0 of Sales D4% 6404 95% 009% 12209 12500 137% 144% 13804 13304
LT Dehtas %o of Canitalization 2680 280%p 270% 28700 25000 23000 2WFTm 0 TED T 7. y - 32
Scoring
Dec90 Dec91 Dec92 Dec93 Dec%4 Dec9s Dec96 Dec97 Dec98 Dec99
EBIT Interest Coverage (x) 2 1] 2 3 4 4 ] 4 4 4
EBITDA Iiterest Coverage (x) 3 2 3 4 4 4 ] 4 4 1
G R petEes e e G e ek DAL AT D 2 2 A -t s z = £ = sl E
erating Cach Flow as %o of Total Debt 4 4 4 5 3 5 5 3 5 1 Free Of
Return on Permanent Capital 1] 1] 1] 1] 3 4 4 4 3 4 Pretax]
ng Income as % of Sales 0 1] 1} 1] 1 1 2 2 2 2 Operati
tas %o of Capitalization 4 4 4 4 5 5 4 4 4 4 LT Deh
:htas %o of Capitalization 5 5 5 5 6 6 ] 4 4 4 Total D
+ Becore 2.75 2.25 2,75 3125 3.875 4375 4375 3.625 3.875 3.75 Averagi
d Owerall Senre S . RRR . ER. RRR RRR _A A LA LA _ A _ & ... Tmnlie
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Excel Templates - Debt Analysis Templates

PR N LN TN T G SRR i
Mooy Lenking Meor RS Tet L Meor Lahing
EBIT Interest Coverage (x) B.64 1.83 Jof22 237 12 of 71 282 245 of 1301
EBITD A Inierest Coverage (x) 9.36 3.22 Jof22 3.96 13 of 71 5.44 264 of 1291
Funds From Operations as % of Total dehi 47.2% 228.6% 90f27 144 2% 25 of B1 145.8% 489 of 1489
Free Operating Cash Flow as % of Total Debt | 13.5% 205.0% 14 of 27 122.3% 34 of 82 108.6% 520 of 1466
Pretax Return on Permanent Capital 0.18 7.20 B of 24 B.67 22 of 79 B6.56 325 of 1464
Operating Income as %o of Sales 13.3% 5.3% 7 of 28 5.9% 18 of 79 5.1% 412 of 1434
LT Debt as % of Capitalization 32.4% 28.7% 18 of 27 25.5% 52 of B2 28.3% 889 of 1516
Total Deht as % of Capitalization 38.0% 49.4% 13 of 27 46.5% 39 of 82 40.8% 751 of 1516
Trim % from top and bottom [
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Description

Z-Score Calculator (ZSCORE.XLS)

View the health of a company with the Z-Score Calculator which predicts the risk of bankruptcy using Return on

Total Assets, Sales to Total Assets, Equity to Debt, Working Capital to Total Assets, and Retained Earnings to

Total Assets. Compare your target company to an industry as well.

Enter ticker here ==

UBG, PUBG & PRINTING)

MCGRAW-HILL COMPANIES

ptry: This Year's Score: Indicator
3 3.96 Healthy
2
_ 11 a5t Teqr's Score T Indicatgr 1
\ 391 30 H'-‘Eéfthy i
| 1411.698 |

Enter Year here (ex. ¥9

Weight Weighted

A= Ratio Formula Factor Ratio
Healthy Return on Total Assets 0.139 33 0.459 Abaove 2.99--
and 1.81-—-Warning Signs Sales to Total Assets 0.949 1.0 0.948 Between 2.2
Could be headed toward Bankruptcy | [Equity to Debt 3.203 0.6 1.922 Below 1.6871--

Working Capital to Total Assets 0.0BS 1.2 0.083

Retained Eamings to Total Assets 0.394 1.4 0652

Industry Information (BOOKS: P

No. of companies in MHP's indu:
Mo. of co's with Z-Seare < 1.81:
Mo. of co's with mid Z-Score:

[\‘Q‘ of co" h 7-Sentes;
AiEfage 2508 ¢
Awverage Market Value:

Comparative ZSCOREs
OSCHL

mhHP mH

wag ] wan

Rl a3 Va4

T

to Graph |

I HARCOURT G -

Choose Comparative Compani
Company #1 Company #2

SCHOLASTIC -

Calculate

List of in Industry and 7 Score
Ticker & Name [Score [Indicatar
3IGBKF GLON BOOKS -0.41  Bankruptey
IGWOK  GOODHEART 1432 Healthy

H HARCOURT GN 210 Warning
HTH HOUGHTOM MF 27 Wiarning
IDGE IDG BOOKS W 435 Healthy
IHI INFORMATION 1.76 Bankruptey
IMBK INTERVIS BK an Healthy
MHP MCGRAW-HILL 3.98 Healthy
MILE MILLEROOK 6.19 Healthy
THM NELSON (T) 315 Healthy
RDA READER CL A 430 Healthy
ISADL SADLIER INC 4.81 Healthy
SCHL SCHOLASTIC 310 Healthy
B079B THOMSOMN 1.68 Bankruptey
3TRDY TRUDY CORP 3.98 Healthy
VLA WILEY &80NS 230 Healthy

Above 2.99---Healthy
Between 2.99 and 1.81---Warning Signs
Below 1.81---Could be headed toward Bankruptcy
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Excel Templates - Detailed Fundamental Templates

12 MM Growth Rate
7 INCOME STATEMENT ($ MIL) Sepld Decd Dec94 Dec93 Dec92 Dec91 Decd 5 ¥r 10 ¥r
 ———————.— |5 STERF B ¥ EEERES) 4 10%, 24%
o T Goods | SOEH0.D AG4EQNLD k Tl HERERD o i} ZEGOED 5.6% B4%
Gross Profit 360720 36085.0 35347 0 34627 0 342150 343220 29481 .0 366750 37467 0 425120 21% -11%
SGEA Expense 20803.0 21854.0 217080 25110 215080 204480 202790 260430 2770 272630 1.3% 22%
Deprecistion & Amort 4434.0 6139.0 44750 40130 36760 39550 4197.0 az221.0 5148.0 42170 9.3% 3.9%
COperating Profit 107350 10075.0 a184.0 anag.n a0z .0 aa18.0 S005.0 3406.0 4340.0 110320 0.3% -0.9%
Other Income (Ret) B49.0 5800 E170 E89.0 7380 ar00 13870 E74.0 7450 E170 -8.5% 0.6%
Special ftems 40 1652.0 on on -4350 -23260 @CF -11645.0 -3388.0 on
Earns Before Int & Tax 114250 12507.0 a7s1n arsT.n 93340 8581.0 64020 -7565.0 1687.0 116480 79% 0.7%
Irterest Exp 693.0 7500 7410 7600 7470 7450 12470 1461.0 1566.0 14460 01% -B.4%
Pretax Earnings 107320 11757.0 ando.0 anzF .0 8587 .0 FE13.0 51550 -a026.0 121.0 102030 8.5% 1.4%
Income Taxes 32200 40450 27z0 29340 31580 36350 N340 -2161.0 685.0 41830 22% -0.3%
. Minority Interest @nc @cF @cF @cF @cF @CF @CF @cF @CF 00 AVALLE #VALUE
Met Income 75120 7720 63280 60830 54280 41780 30210 -6863.0 -564.0 60200 13.0% 2.5%
Preferred Dividends 200 200 200 20 200 E20 840 470 oo oo on -20.53% #HDIW0n
Common Dividencds 897.0 859.0 8140 7630 Ba6.0 a7z20 5850 805.0 27650 27ma 277an 5% -11.1%
Reinvested Earnings 6595.0 B333.0 54840 53100 47230 35440 23520 -5939.0 -8830.0 -3335.0 32460 14 0% 7%
Accounting Standards: Auditar: PriceswaterhouseCoopers Inventory: Awvg Cost Depr: 5L ITC: Amorized
T = STEEEE S e
354 Cost Of Goods 585 S6.5 6.7 55.8 548 523 540 523 401 42.2 16% 38%
E1.6 Grazs Margin 415 43.5 43.3 441 451 477 48.0 477 594 57.8 -1.8% -34%
395 SGEM Expense 240 250 266 274 253 254 T 380 404 43.2 -26% -4 5%
6.1 Depreciation & Amort a1 70 a5 a1 48 54 66 92 143 78 51% 1.4%
16.0 Operating Margin 123 11.5 11.2 11.6 1.8 138 78 0s 53 E7 -36% S32%
09 Cther Income (Met) or o7 08 08 1.0 13 22 18 10 11 “13.2% S30%
16.9 EBIT Margin 131 14.3 12.0 125 12.3 M8 100 26 3T% -1 7%
24 Interest Exp os 08 o8 10 10 10 19 21 23 24 -3.8% -B6%
14.3 Pretax Margin 123 134 111 115 "3 109 80 0z 435% -1.0%
6.1 Taxes 3T 4.6 33 37 4.2 Eal 33 11 -1.8% -2T%
&7 Met Income 85 g8 77 78 Ta 58 47 87% 0%
8.3 D& % Awy Gross Plant 114 1486 103 96 56 59 91 15 170 9.4 104 10.7
9 SOURCES OF EARNINGS CHANGE (% CHAHNGE 1 YR}
104 Sales- Met 17 72 40 34 21 -28 -04 -B.1 -10.2% -33%
13.0 Cost Of Gands 68 aB a1 54 -a.4 31 -51% -B.3%
TE a1 vk k| L - ERa 13.9% 07%
L. [ ot [ o T4 - o i -42%  -198%
Depreciation & &morn | =259 1.4 9.3 - =373 221 05 | 535% 53.2%
: R S E PO 143 Cpersdine Froi (o) &L LER -36.7% -6.0%
720 A5 207 =231 Cther Incame (Met) -104 -2389 306 12.5% 6.0%
-S45.4 -85.5 201 EBIT -0 a0 337 3T% 5T
55 ar 67 8.3 283 Interest Expense -25 -01 -40.0 152%  -27.3%
-7559.5 -95.8 535 Pretax Earnings iR] ER:] B -10.2% -56%
-4155 -836 449 Income Taxes 7B -1341 0.3 -6.9% 0.9%
@ Minority Interest #ALUE #vALUE!
-109.4 B0.2 Met Income A7 219 39 122 289 383 A0E% SOE%
57 M Preferred Dividends 0o oo on on 67T -262 , mow wanlie)
11 17 01 -01 -06 Shares Outstanding -28 -2E -4.4 a7 T3 B8 >
-109.4 13000 Earnings Per Share -3.3 2549 9.2 207 416 44 0
10 ASSET TURHOVER AHALYSIS
Cash & Equivalents 45 EE 82 100 104 12.7 138 10.2 84 Ta B9 122% -0.4%
Receivables 304 a1 o 288 307 2 320 327 356 362 3o 01% 0.0%
Inventories SE 87 B3 7o g0 g8 10.8 127 141 154 142 -8.2% -B6%
Other Current Assets 3o 54 82 47 45 4.3 B3 T3 4.4 25 21 4.7% 9.9%
Total Current Assets 465 485 s07 7 536 7.0 62.9 628 625 617 542 -3.0% -1.0%
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Standard & Poor’s Research Insight Report & Chart Library

Full B/S, I/S, C/F, Ratio (CO_FULL.XLS)

Description
Annual and quarterly trend analysis of key balance sheet items for a company. Charts display key items such as
Current Assets, Working Capital and Debt.

DELL COMPUTER CORP
[Ticker: DELL
SIC Code: 3571 ANNUAL INCOME STATEMENT
. Sy : N ) Yor:28 : Jan.26
Sales 25,265.000 18,243.000 12,327 000 7. 758.000 5,295 000
Cost of Goods Sold 19,591.000 14,034.000 g noo B.046 000 4191.000
Groses Profit 5,374.000 4,208.000 2,788.000 1,713.000 1,105.000
Selling, General, &
Administrative Expense 2761.000 2,080,000 1.406.000 952.000 690000
Operating Income Before Depreciation 2613.000 2,149.000 1,363.000 T61.000 415.000
Depreciation, Depletion, &
Amortization 156.000 103.000 67.000 47.000 38.000
Operating Profit 2457.000 2,046,000 1,316,000 714000 377.000
Interest Expense 34.000 26000 3.000 7.000 15.000
Hon-Operating Income/Expense 222.000 E4.000 55000 40000 21.000
Special tems 194,000 0.000 0.000 0.000 0.000
Pretax Income 2451.000 2,084.000 1,368.000 T47.000 353.000
Total Income Taxes 785.000 624000 424000 216.000 411.000
Minority Interest 0.000 0.000 0.000 0.000 0.000
Income Before Extraordinary
tems & Discontinued Operations 1,666.000 1,460,000 844000 531.000 272000
Preferred Dividends 0.000 0.000 0.000 0.000 12.000
Available for Common 1 ,666.000 1,460.000 844 000 531000 260000
Savings Due to Common
Stock Equivalents 0.000 0,000 0,000 0.000 0.000
Adjusted Available for Common 1,666.000 1,460,000 844000 531.000 260000
Extraordinary kems 0.000 0.000 0.000 (13.0000) 0.000
Discontinued Operations 0.000 0.000 0.000 0.000 0.000
Adjusted Het Income 1,666.000 1,460,000 944000 S18.000 260000

- SRR

Cash & Equivalents 4,132.000 3,181.000 1,544.000 1,352.000 B48.000
Het Becei £ 2676.000 4810 L 456 000 a0 Q
i | s B NN E— N — N —
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Excel Templates - Detailed Fundamental Templates

ANNUAL CASH FLOW

DELL COMPUTER CORP Jan00 Jan99 Jan9g Jand7 Jang6
INDIRECT OPERATING ACTIVITIES
Income Before Extraordinary tems 1,668.000 1,460.000 944 000 531.000 272,000
Depreciation and Amortization 156.000 103.000 67.000 47.000 35.000
Extraordinary kems and Disc. Operations 0.000 0.000 0.000 (13.000) 0.000
Deferred Taxes 0.000 0.000 0000 0.000 0.000
Equity in Het Loss (Earnings) 0.000 0.000 0.000 0.000 0.000
Sale of Property, Plant, and Equipment
and Sale of Investments - Loss (Gain) 0.000 0.000 0.000 0.000 0.000
Funds from Operations - Other 1,210.000 455000 24000 29.000 10.000
Receivables - Decrease (Increase) (334.000) (598.000) (E38.000) (200.000) (134.000)|
Inventory - Decrease (Increase) (123.000) (41 .000) 16.000 177.000 (138.000)
Accounts Payable and Accrued Liabs - Inc (Dec) @CF @CF @CF @zF ECF|
Income Taxes - Acerued - Increase (Decrease) 0.000 0.000 0.000 0.000 CF|
Other Assets and Li ies - Het Change 1.411.000 1,057.000 1,178.000 791.000 177.000
Operating Activities - Het Cash Flow 3,926 000 2,436 000 1,582 000 1,362.000 175.000
INVESTING ACTIVITIES
Investments - Increase 3,101.000 0.000 0.000 0.000 0.000
Sale of Investments 2,#9.000 0.000 0000 0.000 0.000
Short-Term Investments - Change @CF  (1,118.000) (286 000) (647 .000) (103,000
Capital Expenditures 397.000 295000 187.000 114.000 101.000
Sale of Property, Plant, and Equipment 0.000 0.000 0.000 0.000 0.000
Acquisitions 4.000 0.000 0000 0.000 0.000
Investing Activities - Other 0.000 0.000 0.000 0.000 0.000
Investing Activities - Het Cash Flow (1183000  (1,414.000) (475 000) (761.000) (204 000
FIHAHCING ACTIVITIES
Sale of Common and Preferred Stock 289,000 212,000 86000 57.000 45.000
ANNUAL RATIO REPORT
DELL COMPUTER CORP Jan0 Jang9 Jangs Jan97 Jangg
LiQuiDITY
Current Ratio 1.48 172 145 166 208
Quick Ratio 1.3 153 123 136 146
‘Working Capital Per Share 087 1.04 047 039 0.34
Cash Flow Per Share ] ] 033 0.z oo
ACTIVITY
Inventory Turnover 59.91 5547 3941 1776 11.61
Receivables Turnover a8 .20 1032 9.53 838
Total Asset Turnover 275 327 340 302 283
Average Collection Period (Days) ar 3914 3488 ITT2- 4206
Days to Sell Inventory B E.49 913 2024 31m
Operating Cycle (Days) 43 4563 4402 58.04 73487
PERFORMANCE
SalesMet Property, Plant & Equip 3303 3488 3604 3302 2959
Sales/Stockholder Equity 476 TaE 953 T8 544
PROFITABILITY
Operating Margin Before Depr (%) 10.34 M7 22 881 764
Operating Margin After Depr (%) 972 122 1068 920 712
Pretax Profit Margin (%) arn 1142 1110 963 723
Het Profit Margin (%) 659 &.00 TEE 654 514
Return on Assets (%) 14.52 223 2212 1774 1210
Return on Equity (%) 3139 B2490 73m 6588 2872
Return on Investment (%) 25.65 5154 7208 4314 2394
Return on Average Assets (%) 18.16 26.20 26.00 2066 1390
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Standard & Poor’s Research Insight Report & Chart Library

Decile Analysis of Institutional Trading (IODEC.XLS)

Description
Decile Analysis of Institutional Trading allows you recalculate the template using a variable of your choice.

nstitutional Shares - Decile Analysis

Enter va.riahle:
§ E 26.4
s 4.3 11 3.8 03 4.5 11 101 56 9.4
= 2 I
L]
™ o 446
e & 259 27.4
_E g
= 4
0.0 0.0 0.0 0.4 0.1 0.6 1.1
T ow 36.4
e £ 249
.E & 128 53 1.7
e 0.0 0.1 0.4 4.0 - 4.0
=
7]
5 38.7
= 19.7
w 0.4 713 14.6
5.0 4.7
é 0.0 0.1 ] 0.5 —
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Excel Templates - Insider and Institutional

Insider Trading Details (IT.XLS)

Description

Provides summary and detailed Insider Trading data. Features include: Price vs. Insider Trading activity graph.
Click on graph to view details.

SCHWAB (CHARLES) CORP | CoToulBws  TomiSds  Pise |
ker Symb: SCH

Insider Trading Summary

2 Months © Months
0.000 1.000
11.000 36.000
[11.000) [35.000)
0.000 520,000.000 521,000.000
6,222,073.000 9,794,924.000 13,393,917.000

Insider Name Shares Transacted” Transaction ¥Walue Shares Remainin; Min Price Maz Price
FISHER DOMALD G 0Ziz4i2000 0Ziz4i2000 T20,000.000 13,373,200.000 4,038 ,561.000 25.607

Insider Name Relation Min Date Maz Date Shares Transacted” Transaction ¥alue Shares Remaining™ Min Price Maz Price
SAW| ELIZABETH ol 0242442000 0242942000 375,000,000 9,794,000.000 1,527 501.000
FOTTRUCK DAVID S 0z2¢z3i2000 0z2¢z3i2000 300,000,000 ¥,334,000.000 £,123423.000
FRAME ANTHORY R 0242842000 0242842000 54,276,000 1,269, 162,600 E07 500,000
SCHEIDSTEVEM L 0z2¢z3i2000 0z2¢z3i2000 52,500,000 1,417 500.000 239,146.500
GORMAR LOR 0242942000 0242942000 288215600 TI29E0.410 257 561.500
CHAMG EAREM W 0z¢zaiz000 0z¢zaiz000 27,000,000 654,000,000 412,551.000
SASSON GIDEOK 0242942000 0242942000 19,500,000 522,190.000 420,10€.500
MCLIN STEFHEM T 0z2¢z3i2000 0z2¢z3i2000 15,000,000 419,400.000 151,974.000
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Standard & Poor’s Research Insight Report & Chart Library

Institutional Flow Analysis (IOFLOW.XLS)

Description
Track the flow of Institutional money through economic sectors and drill down on an industry and the
constitutents of that industry.

Share Flow Analysis for Top 10 Institutions

Back to previous page
Click on an Econamic Sector to. drill to industry leval. | Select Flaws tvpei | Inflows 'I I MI

Period: Jun00 Share Of Inflows (in Mkt Shr. Change vs. Prev Period: Mar00 Share Of Inflows (in Mt Shr. Change vs. Prev
Economic Secior Value §'s) Period Economic Sector Value $'s) Period
Basic Materials 07 Basic IMatetials
Consumer-Cyclical -1.7 Consumer-Cyelical
Coneumer Staples 0.2 Consum